
4XLOWDWLRQV��-DQXDU\�������� SDJH��

7KH�1HZVOHWWHU�RI�4XLOWHUV
�&RQQHFWLRQ$UOLQJWRQ��0DVVDFKXVHWWV4XLOWDWLRQV
ZZZ�TXLOWHUVFRQQHFWLRQ�RUJ YY -DQXDU\������'HDU�4&+DSS\�1HZ�<HDU���2ND\��LW¶V�EOHDN���7KH�WKHUPRPHWHU�LV�QRW�JRLQJ�WR�VXUSDVV�WZHQW\�WRGD\��DW�P\�FRXQWU\�KRPH��SUREDEO\�PRUH�OLNH�WHQ��DQG�ZH�GRQ¶W�HYHQ�KDYH�WKH�VXQ�WR�K HOS�RXU�GHOXVLRQV�RI�ZDUPWK�DV�,�ZULWH�WKLV���%XW�WKLV�LV�RQH�RI�P\�IDYRULWH�WLPHV�RI�WKH�\HDU���,W�LV�WKH�WLPH�WKDW�ZH�GRQ¶W�KDYH�JDUGHQV�RU�KROLGD\�GXWLHV�WR�EHFNRQ�XV�DZD\�,W�LV�WKH�WLPH�WR�GHOYH�LQWR�P\�VWDVK�DQG�ILQG�FRORU�WR�VWDYH�RII�WKH�FROG���,¶P�ZRUNLQJ�ZLWK�YLEUDQW�UHGV�DQG�RUDQJHV�DQG�D�VDWXUDWHG�WXUTXRLVH�EOXH�ULJKW�QRZ���,�VSHQW�WKUHH�GD\V�RYHU�WKH�KROLGD\V�FOHDQLQJ�DQG�UHRUJDQL]LQJ�P\�VWXGLR�VR�,�FDQ�VHH�ZKDW�,�KDYH�DQG�ZRUN�PRUH�HIILFLHQWO\���,¶P�SOHDVHG�QRZ�WKDW�,�G\HG�VXFK�D�YDULHW\�WKLV VXPPHU�DQG�IDOO���1RZ�ZLWK�P\�EXFNHWV�VWRUHG�LQ�WKH�JDUDJH�DQG�QR�GHVLUH�WR�YHQWXUH�RXW �RI�GRRUV��WKH�SRVVLELOLWLHV�DUH�VWDFNHG�ULJKW�WKHUH�LQ�IURQW�RI�PH���:LWK�DQ\�OXFN�,¶OO�ILQLVK�VRPHWKLQJ�QHZ�WKDW�,�ORYH�E\�)HEUXDU\��� WK WR�HQWHU�LQWR�WKLV�\HDU¶V�VKRZ�4&�LV�GRLQJ�WKH�VDPH�WKLQJ��GHOYLQJ�LQWR�FRORU�WKLV�PRQWK�ZLWK�ZKDW�SURPLVHV�WR�EH�D�IXQ�DQG�OLYHO\�OHFWXUH�IURP�4XLOWLQJ$UWV�SXEOLVKHU�3DWULFLD�³3RNH\´�%ROWRQ���,�KHDUG�KHU�VSHDN�ODVW�\HDU�DQG�VKH¶V�JUHDW�VR�,�KRSH�\RX¶OO�YHQWXUH�RXW� ±HYHQ�LI�LW¶V�FROG�7KH�H[HFXWLYH�ERDUG�KDV�EHHQ�ORRNLQJ�DKHDG�WR�QH[W�\HDU�DQG�4&¶V�IXWXUH�DQG�KDYH�D�SODQ�WR�KHOS�PRUH�RI�\RX�JHW�LQYROYHG�DQG�JHW�WKH�PRVW�RXW�RI�WKLV�JUHDW�JXLOG���6HH�P\�DUWLFOH�LQVLGH�IRU�PRUH�GHWDLOV���$QG�IRQG�IDUHZHOOV�DQG�EHVW�ZLVKHV�WR� 7DPP\�)HOGPDQ��RXU�WUHDVXUHU�IRU�WKH�ODVW�WKUHH�\HDUV�ZKR�KDV�WDNHQ�D�IXOO�WLPH�SRVW�DW�&DUOWRQ�&ROOHJH�LQ�1RUWKILHOG��0LQQHVRWD�EHJLQQLQJ�WKLV�-DQXDU\��LI�\RX�WKLQN�ZH¶UH�FROG«����:H¶UH�ORRNLQJ�IRU�VRPHRQH�WR�VWHS�LQWR�WKLV�SRVLWLRQ�DV�VRRQ�DV�SRVVLEOH��VR�LI�\RX DUH�JRRG�ZLWK�QXPEHUV��SOHDVH�VHH�P\�85*(17�FDOO�LQVLGH� .HHS�ZDUP�DQG�VWD\�TXLOWLQJ�+HLGL

1H[W�%RDUG�0HHWLQJ�
:HGQHVGD\��)HEUXDU\��������
7KH�PHHWLQJ�ZLOO�EH�KHOG�LQ�WKH�SDUORU�DW�)388&�DW������S�P��3OHDVH�FDOO�+HLGL�%HUFRYLFL�LI�\RX�SODQ�WR�DWWHQG�RU�KDYH�DJHQGD�LWHPV�
4XLOWDWLRQV�'HDGOLQH�
)HEUXDU\�LVVXH�± )HE���������
0\�HPDLO�DGGUHVV�LV�.HQSLDQR#FRPFDVW�QHW+DUG�FRS\�RU�ILOHV�PD\�EH�VHQW�WR�P\�KRPH�DGGUHVV���'LVN�ILOHV�RU�HPDLO�DWWDFKPHQWV�VKRXOG�EH�SUHIRUPDWWHG�� 3OHDVH�XVH�0LFURVRIW�:RUG�RU�57)��ULFK�WH[W�IRUPDW��LI�SRVVLEOH�7KDQN�\RX�±
.HQ�*XOORWWL���6WUDWIRUG�7HUUDFH6SULQJILHOG��0$������



4XLOWDWLRQV��-DQXDU\�������� SDJH��

����������4XLOWHUV¶�&RQQHFWLRQ2IILFHUV�DQG�&RPPLWWHHV
([HFXWLYH�%RDUG
3UHVLGHQW +HLGL�%HUFRYLFL ������������9LFH�3UHVLGHQW %HYHUO\�)LQH ������������7UHDVXUHU��LQWHULP� %HYHUO\�)LQH ������������6HFUHWDU\ &DURO\Q�5DEVRQ ������������4XLOW�6KRZ�&KDLU $P\�5REHUWVRQ ������������4XLOW�6KRZ�$VVLVWDQW /DXUHO�*UDG\ ������������3URJUDP�&KDLU���������� 2SHQ3URJUDP�&KDLU���������� -R$QQ�-DQMLJLDQ ������������0HPEHUVKLS�&KDLU 0DU\�&ODUH�5\DQ ������������4XLOWDWLRQV�(GLWRU .HQ *XOORWWL ������������
&KDLUHG�&RPPLWWHHV
$GRSW�±D�)DEULF 5RVHPDU\�.RFK&DULQJ�&RPPLWWHH 0DU\�0DUFKDQW&RPIRUW�4XLOWV 2SHQ(TXLSPHQW�0DQDJHU %RE�'RQDJKH\(TXLSPHQW�$VVLVWDQW .DWH�2¶/HDU\+LVWRULDQ�$UFKLYHV (OHDQRU�+DUH��)HUQH�:HLVVPDQ�	�$QQH�0DUFLQ+RVSLWDOLW\ 2SHQ/LEUDU\ 0DUWKD�6XSQLN��'LDQD�'RZ�	&DURO�7HOVH\1(40�/LDLVRQ 0DUWKD�6XSQLN1HZVOHWWHU�$VVLVWDQW 2SHQ1HZV�	�1RWHV 'RQQD�0RUDOHV�2HPLJ1RPLQDWLRQ 2SHQ5DIIOH�4XLOW (OHDQRU�+DUH5DIIOH�7LFNHW�6DOHV -RDQ�5LVLQJ6DOHV�7DEOH (OOHQ�2¶6XOOLYDQ�	�&DWK\�%HUU\6FKRODUVKLS�&RPPLWWHH 1DQF\�&UDVFR:HEPDVWHU 6X]DQQH�.QDSS:RUNVKRS�5HJLVWUDWLRQ&RRUGLQDWRU 'RQQD�-HDQ�'RZQHU
%RDUG�RI�'LUHFWRUV
$QQ�0DQ]HOOL����\HDU�-RDQ�*XORYVHQ����\HDUV�%DUEDUD�(YDQV����\HDUV�'RQD�0RUDOHV�2HPLJ��3DVW�3UHVLGHQW�+HLGL�%HUFRYLFL��3UHVLGHQW�

1(:6�$1'�127(6%\�'RQQD�0RUDOHV�2HPLJ
�����������������������������������������$�1RWH�IURP�9HUHQD�5\ELFNL�7KDQN \RX�VR�PXFK�IRU�DOO�WKH�ZRQGHUIXO�FDUGV�WKDW�KDYH�EHHQ�DUULYLQJ��,�ZRXOG�OLNH�WR�EH�DEOH�WR�UHVSRQG�WR�HDFK�RQH��EXW�VLQFH�P\�OLIH�KDV�VORZHG�GRZQ�WR�D�FUDZO��LW�LV�YHU\�GLIILFXOW�WR�JHW�HYHU\WKLQJ�,�DP�VXSSRVHG�WR�GR�LQWR�D�GD\��,�KDYH�UHDFKHG�WKH�SRLQW�ZKHQ�,�DP�OHDUQLQJ�WR�ZDON�DJDLQ�DQG�WKH�SDLQ�KDV�IDGHG�WR�GLVFRPIRUW��,�DP�KRSLQJ�WKDW�WKH�ZLQWHU�LV�QRW�JRLQJ�WR�EH�ILHUFH��EHFDXVH�WKHQ�,�ZLOO�QRW�DSSHDU�XQWLO�VSULQJ��7KDQN�\RX�DJDLQ�IRU�WKLQNLQJ�RI�PH��LW�PHDQV�D�JUHDW�GHDO�WR�PH��,�ZDV�VRUU\�WR�PLVV�.HQ
VUHFLWDO�EXW�DP�GHOLJKWHG�LW�ZHQW�VR�ZHOO�&KHHUV�9HUHQD�5\ELFNL�����������������������������������������
4XLOWPDQLD��D�)UHQFK�TXLOWLQJ�PDJD]LQH��SXEOLVKHG�D�ORQJ�DUWLFOH�RQ�&DURO�$QQH�*URWULDQ ��7KHUH�ZHUH�PDQ\�SLFWXUHV�RI�KHU�ZRUN�WKDW�ZDV�VKRZQ�DW�KHU�VROR�VKRZ�DW�WKH�9HUPRQW�4XLOW�)HVWLYDO��7KH�VDPH�LVVXH�RI�4XLOWPDQLD�VKRZHG�D�SLFWXUH�RI�$QQH�0DUFLQ ZLWK�KHU�TXLOW��5HGZRUN�%HDXW\���7KDW�TXLOW�ZRQ�D�ULEERQ�DZDUG�DW�WKLV�SDVW�\HDU
V�9HUPRQW�4XLOW�)HVWLYDO��
3DWULFLD�-RQHV
 TXLOW��)LUHIOLHV��%XWWHUIOLHV��DQG�1LJKW�%ORRPLQJ�&HUHXV��ZDV�IHDWXUHG�DV�D�SDWWHUQ�RQ�SDJHV�������RI�4XLOWHU
V�1HZVOHWWHU�0DJD]LQH
V�1RYHPEHU������LVVXH�
$Q�H[KLELWLRQ�RI�PDFKLQH�TXLOWHG�TXLOWV�HQWLWOHG��)UHH�0RWLRQ�0DVWHUSLHFHV��ZLOO�EH�RSHQ�IURP�0DUFK����WR�0D\���������DW�WKH�1HZ�(QJODQG�4XLOW�0XVHXP�LQ�/RZHOO���(WKHO�6KXODP
V TXLOW�HQWLWOHG��/LQNHG�*DOD[LHV��LV�LQFOXGHG��(WKHO
V�TXLOW��2GH�WR�.��DQG�.���ZLOO�EH�SXEOLVKHG�LQ�WKH�)LEHUDUWV�'HVLJQ�%RRN���GXH�LQ�WKH�VSULQJ�RI�������6KH�DOVR�UHSRUWV�VKH�ZLOO�KDYH�D�TXLOW�SLFWXUHG�LQ�DQ�DUWLFOH�LQ�4XLOWHUV�1HZVOHWWHU�0DJD]LQH�DV�SDUW�RI�WKHLU��,W
V�0\�%LUWKGD\��SURMHFW�IHDWXULQJ�a����TXLOWV��
0DU\�*LOOLV KDV�FRRUGLQDWHG�DQRWKHU�VKRZ�DW�WKH�6SULQJKRXVH�*DOOHU\�LQ�%RVWRQ��7KLV�UXQV�IURP�-DQXDU\�WK�WKURXJK�)HEUXDU\���WK��6SULQJKRXVH�LV�ORFDWHG�DW����$OODQGDOH�6W�LQ�-DPDLFD�3ODLQ��
�5HJDOLD���E\�6XVDQ�0F&UDZ KDV�EHHQ�DFFHSWHG�IRU�D�VKRZ�LQ�3KLODGHOSKLD�WKDW�RSHQV�$SULO���������DW�WKH�6HGJZLFN�&XOWXUDO�&HQWHU���5HJDOLD��ZDV�SDUW�RI�4&
V�0D\������VKRZ�
2SHQLQJ�)HEUXDU\����������DW�WKH�/DQGDX�*DOOHU\�DW�%HOPRQW�+LOO�6FKRRO��LQ�%HOPRQW��LV�DQ�H[KLELW�RI�TXLOWV�E\�4&�PHPEHUV��3DP�*RRG\��6XVDQ�0RQMDQ��*ODG\V�3HUNLQV��6XVDQ�3RODQVN\��)HUQH�:HLVVPDQ��DQG�6XVDQ�0F&UDZ��7KLV�JURXS�RI�VL[�KDV�UHFHQWO\�FKULVWHQHG�WKHLU�FULWLTXH�JURXS��1HZ�:ULQNOH���7KH�VKRZ�UXQV�WKURXJK�0DUFK����



4XLOWDWLRQV��-DQXDU\�������� SDJH��

1DQF\�&UDVFR
V �7XQLF�RI�7RVVLQJ�/HDYHV���ZKLFK��PHPEHUV�VDZ�LQ�RXU������4&�6KRZ��LV�LQFOXGHG�LQ��&5$)7)2506�������IURP�'HFHPEHU��WK�WKURXJK�-DQXDU\���VW�DW�WKH�:D\QH�$UW�&HQWHU�LQ�:D\QH��3$��
1DQF\�LV�DOVR�VKRZLQJ�D�VHOHFWLRQ�RI�SLHFHV�EDVHG�RQ%XGGKLVW�NHVD�DQG�WHPSOH�EDQQHUV�DW�WKH�'DQD�+DOO�*DOOHU\�IURP�-DQXDU\���WK�WR�)HEUXDU\��WK��7KH�RSHQLQJ�UHFHSWLRQ�IRU��)URP�(DVW�WR�:HVW��,QVSLUDWLRQV�IURP�$VLD��ZLOO�EH�KHOG�RQ�7XHVGD\��-DQXDU\���WK�IURP�����30��7KH�JDOOHU\�LV�ORFDWHG�DW�WKH�'DQD�+DOO�6FKRRO�LQ�:HOOHVOH\�
1DQF\�&UDVFR ��&KDLU�RI�WKH�6FKRODUVKLS�&RPPLWWHH��UHPLQGV�PHPEHUV�WKDW�WKHUH�DUH�7:2�HGXFDWLRQ�VFKRODUVKLSV�DYDLODEOH�IRU�WKH�FRPLQJ�\HDU���7KH�0DVVDFKXVHWWV�&XOWXUDO�&RXQFLO�KDV�FXUUHQWO\�FXW�WKH�PDWFKLQJ�IXQGV�IRU�DUWLVWV¶�SURIHVVLRQDO�GHYHORSPHQW��WKHUHIRUH��WZR�FRQWLQXLQJ�HGXFDWLRQ�VFKRODUVKLSV�ZLOO�EH�DZDUGHG�E\�4&�WKLV�\HDU���)XQGV�PD\�EH�XVHG�WR�WDNH�FRXUVHV�RU�DWWHQG�FRQIHUHQFHV�UHODWHG�WR�WKH�DUW�RI�TXLOWLQJ���6HH�WKH�2FWREHU�LVVXH�RI�4XLOWDWLRQV�IRU WKH�DSSOLFDWLRQ�IRUP &
85*(17�1(('�)25�75($685(5%\�+HLGL�%HUFRYLFL7DPP\�)HOGPDQ�KDV�PRYHG�WR�0LQQHVRWD�OHDYLQJ�D�YDFDQF\�DW�WKH�LPSRUWDQW�SRVW�RI�WUHDVXUHU���&XUUHQWO\��RXU�9LFH�3UHVLGHQW��%HYHUO\�)LQH�LV�ILOOLQJ�LQ��EXW�LW�LV�WRR�PXFK�WR�DVN�KHU�WR�GR�WZR�ELJ�MREV�FRQFXUUHQWO\���7KH�WUHDVXUHU¶V�GXWLHV�LQFOXGH�PDNLQJ�GHSRVLWV��SD\LQJ�ELOOV��NHHSLQJ�WUDFN�RI�JXLOG�IXQGV��SULQWLQJ�UHSRUWV�DQG�ILOLQJ�YDULRXV�WD[HV�ZLWK�WKH�JRYHUQPHQW��7KLV�LV�D�JRRG�WLPH�WR�FRPH�LQ�DV�WUHDVXUHU���7DPP\�KDV�VWUHDPOLQHG�WKH�SURFHVV���6KH�KDV�WKH�ZKROH�V\VWHP�RQ�4XLFNHQ�DQG�LW�LV�YHU\�XVHU�IULHQGO\���6KH�KDV�DQ�RUJDQL]HG�VWHS�E\�VWHS�LQVWUXFWLRQ�PDQXDO�IRU�WKH�QH[W�WUHDVXUHU��,�WKLQN�.DWH�2¶/HDU\�LQYHQWHG�WKLV�KHOSIXO�WRRO��DQG�LV�DYDLODEOH�E\�WHOHSKRQH�DQG�HPDLO�IRU�DVVLVWDQFH���,I�\RX�DUH�RUJDQL]HG�DQG�JRRG�ZLWK�QXPEHUV��SOHDVH�FRQWDFW�PH�LPPHGLDWHO\�DW��������������RU�E\�HPDLO�DW�DVKEHUFRYLFL#KRWPDLO�FRP�� 1HZ�PHPEHUV�VKRXOG�QRW�EH�GDXQWHG���7DPP\�EHFDPH�WUHDVXUHU�LQ�MXVW�KHU�VHFRQG�\HDU�ZLWK�WKH�JXLOG���6KH�KDV�WROG�PH�UHSHDWHGO\�WKDW�VKH�ZDV�WKULOOHG�EHFDXVH�LW�KHOSHG�KHU�PHHW�SHRSOH�DQG�IHHO�UHDOO\�FRQQHFWHG�

'

-DQXDU\�)UHH�:RUNVKRSV:HOO��WKH�EOHDU\�GD\V�RI�-DQXDU\�DUH�XSRQ�XV��DQG�DV�PDQ\�RI�\RX�NQRZ��ZH�ZLOO�QRW�EH�HQMR\LQJ�RXU��GD\��WRJHWKHU��OHDUQLQJ�DQG�VKDULQJ��GXH�WR�P\�XQWLPHO\�VXUJHU\��1RZ�WKDW�,�DP�JHWWLQJ�EDFN�XS�WR�VSHHG��,�ZRXOG�OLNH�WR�WKDQN�DOO�RI�WKH�WHDFKHUV��6\OYLD�(LQVWHLQ��(WKHO�6KXODP��-DQH�6WRFNWRQ�DQG�)HUQ�:HLVVPDQ ��ZKRP�VR�NLQGO\��YROXQWHHUHG�WR�WHDFK��:LWKRXW�WKHLU�NLQG��\HVHV��ZKHQ�DVNHG�WR�WHDFK��SXWWLQJ�WKH�ZRUNVKRS�GD\�WRJHWKHU�ZRXOG�QRW�EH�VR�HDV\��+RSHIXOO\�ZKHQ�DVNHG�QH[W�\HDU�WKH\�ZLOO�VWLOO�VD\�\HV��$QG�,�ZRXOG�OLNH�WR�DOVR�VD\�WKDQN�\RX�IRU�DOO�WKH�ZRQGHUIXO�JHW�ZHOO�FDUGV�DQG�QRWHV�WKDW�,�UHFHLYHG��,W�ZDV�QLFH�WR�KHDU�IURP�VR�PDQ\�RI�\RX�&DWK\�%HUU\
:(%6,7(�83'$7(%\�6X]DQQH�.QDSS
7KH�4XLOW�6KRZ�DQG�%RXWLTXH�UHJLVWUDWLRQ�IRUPV�DQG�LQVWUXFWLRQV�DUH�QRZ�DYDLODEOH�RQ�WKH�ZHEVLWH�IRU�UHDGLQJ�DQG�SULQWLQJ��7KH\�FDQ�EH�DFFHVVHG�IURP�OLQNV�RQ�WKH�4XLOW�6KRZ�SDJH���<RX�ZLOO�QHHG�WR�KDYH�$GREH�$FUREDW�LQVWDOOHG��DQG�WKHUH�DUH�GLUHFWLRQV�IRU�GRLQJ�WKDW�RQ�WKH�SDJH�DV�ZHOO���:KLOH�\RX
UH�RQ�4XLOW�6KRZ�SDJH��WUHDW�\RXUVHOI�E\�UHYLVLWLQJ�WZR�RI�RXU�SDVW�4XLOW�6KRZV�± �����DQG��������,W
V DOVR�IXQ�WR��JRRJOH��D�TXLOWHU
V�QDPH�WR�ILQG�KHU�TXLOWV�OLVWHG�RQ�ZZZ�4XLOWHUV&RQQHFWLRQ�RUJ�DQG�RWKHU�VLWHV���7R�FXW�GRZQ�RQ�WKH�QXPEHU�RI�LUUHOHYDQW�UHVXOWV��LW
V�KHOSIXO�WR�SXW�WKH�ZKROH�QDPH�LQ�TXRWHV�DQG�IROORZ�LW�ZLWK�WKH�ZRUG�TXLOWV��H�J���$P\�5REHUWVRQ��TXLOWV��
MEMBERSHIP NEWS
Address Updates/Corrections

Patricia Spaght ���:HVWZD\�5G�6RXWKSRUW�&7�����������
Ginny Ruhe���:KHDWODQG�6W6RPPHUYLOOH�0$������������
0D[LQH�)DUNDVPD[TXLOWV#PVQ�FRP
&RSLHV�RI�WKH������0HPEHUVKLS�%RRN�DUH�VWLOO�DYDLODEOH�DQG�FDQ�EH�SLFNHG�XS�DW�WKH�0HPEHUVKLS�'HVN�DW�HDFK�PHHWLQJ�0DU\�&ODUH�5\DQ���3UDWW�/DQH6KUHZVEXU\�0$������������������� PFU\DQ#WRZQLVS�FRP



4XLOWDWLRQV��-DQXDU\�������� SDJH��

4XLOWHUV
�&RQQHFWLRQ��������%RXWLTXH�,QYHQWRU\ 1DPH�$GGUHVV���
3KRQH��� +RPH�:RUN�,19(1725<�2)�%287,48(�,7(06��6ROG����5HW
G���5HF
G��4W\��� 'HVFULSWLRQ� 3ULFH�,WHP

',63/$<�,7(06���127�)25�6$/(��%DVNHWV��6WDQGV��RWKHU�3URSV��HWF��
,1,7,$/6���&KHFN�,Q� 3LFN�8S��,QGLYLGXDO�$FFHSWDQFH�VLJQDWXUH�XSRQ�GURS �RII���1RWHV���,I�\RX�KDYH�VHYHUDO�RI�WKH�VDPH�LWHP�L�H���YDULRXV�FRORUV�DOO�DW�WKH�VDPH�SULFH��LW�LV�QRW�QHFHVVDU\�WR�OLVW�E\�HDFK�FRORU�



4XLOWDWLRQV��-DQXDU\�������� SDJH��

4XLOWHUV
�&RQQHFWLRQ�����%RXWLTXH�*XLGHOLQHV
3DUW�RI�WKH�DQQXDO�VKRZ�LV�RXU�%RXWLTXH��7KLV�IHDWXUH�DOORZV�RXU�PHPEHUV�WR�VHOO�LWHPV�WR�WKH�SXEOLF�IRU�D�VPDOO�FRPPLVVLRQ�SD\PHQW�WR�4&��7KH�%RXWLTXH�ZLOO�DFFHSW�IRU�FRQVLJQPHQW�DQ\�PHPEHU
V�KDQG �FUDIWHG�LWHPV��7KHVH�DUH�WKH�JXLGHOLQHV�IRU�SDUWLFLSDWLRQ�LQ�WKH�ERXWLTXH�'LVSOD\��&RQVLJQHHV�PXVW�SURYLGH�GLVSOD\�HTXLSPHQW�UHTXLUHG�IRU�WKHLU�VDOH�LWHPV��)RU�H[DPSOH��LI�\RX�DUH�VXEPLWWLQJ�D�ZDOO�KDQJLQJ��LW�PXVW�KDYH�D�KDQJLQJ�VOHHYH�DQG�URG�RU�RWKHU�KDQ JLQJ�GHYLFH��,I�\RX�DUH�VHOOLQJ�FORWKLQJ�EHVW�GLVSOD\HG�RQ�KDQJHUV��\RX�PXVW�SURYLGH�DWWUDFWLYH�FORWKHV�KDQJHUV��5HPHPEHU�WR�ODEHO�SURSV�EDVNHWV�ZLWK�D�WDJ��\RXU�QDPH�DQG�DGGUHVV�DQG�WKH�ZRUGV��127�)25�6$/(��,WHPV�QHHGLQJ�SURWHFWLRQ�VKRXOG�EH�DWWUDFWLYHO\�SDFNDJHG��7KHUH�ZLOO�EH�QR�VDOH�RI�IDEULF�E\�EROW�RU�E\�WKH�SLHFH�DW�WKH�%RXWLTXH�,QYHQWRU\� <RX�QHHG�WR�ILOO�RXW�WZR�LQYHQWRU\�VKHHWV�DQG�EULQJ�WKHP�ZLWK�\RX�ZKHQ�\RX�FRPH�WR�GURS�RII�\RXU�LWHPV�IRU�WKH�ERXWLTXH��2QH�VKHHW�ZLOO�EH�IRU�RXU�UHFRUGV��DQG�WK H�RWKHU�IRU�\RXU�UHFHLSW��<RX�PXVW�KDYH�WKLV�VKHHW�V��ZLWK�\RX�RQ�6DWXUGD\�WR�SLFN�XS�\RXU�LWHPV���,QYHQWRU\�IRUPV�ZLOO�EH�LQFOXGHG�LQ�WKH�0DUFK�4XLOWDWLRQV DQG�ZLOO�EH�DYDLODEOH�DW�WKH�0DUFK�PHHWLQJ��/DEHOLQJ�,WHPV� (DFK�LWHP�\RX�VXEPLW�IRU�VDOH�VKRXOG�EH�ODEHOHG��'R�QRW�XVH�VWLFN�RQ�ODEHOV��VPDOO�WDJV�DIIL[HG�ZLWK�VDIHW\�SLQV�DUH�EHVW��%H�VXUH�WKDW�DOO�LWHPV�DUH�SULFHG��/DEHOV�VKRXOG�LQFOXGH�WKH�IROORZLQJ�LQIRUPDWLRQ������<RXU�QDPH��IXOO�ODVW�QDPH������$�GHVFULSWLRQ�RI�WKH�LWHP�WKDW�PDWFKHV�\RXU�LQYHQWRU \�GHVFULSWLRQ�����7KH�SULFH�RI�WKH�LWHP��PXOWLSOHV�RI������ �� ([DPSOH�������������������������������HWF�������3OHDVH�SXW�DOO�LQIRUPDWLRQ�RQ�WKH�VDPH�VLGH�RI�WKH�WLFNHW� �� QRWKLQJ�RQ�WKH�EDFN��)RU�H[DPSOH��D�ODYHQGHU�VDFKHW�FRXOG�KDYH�WKH�IROORZLQJ�ODEHO� � -DQH�4XLOWHU��/6�� �������&OHDUO\�ODEHO�\RXU�GLVSOD\�LWHPV�VXFK�DV�EDVNHWV�RU�DQ\�SURSV����)25�',63/$<�21/<�� 127�)25�6$/(��5(7851�72��<285�1$0(�����3ULFLQJ� 5HPHPEHU�WKDW�DOO�LWHPV��LQFOXGLQJ�VKRZ�TXLOWV�IRU�VDOH��DUH�VXEMHFW�WR�D�����4&�%RXWLTXH�FRPPLVVLRQ�&KHFN�,Q� %RXWLTXH�LWHPV�IRU�VDOH�ZLOO�EH�DFFHSWHG�IURP��$0�WR���$0�RQ�7KXUVGD\��0D\����������&KHFN�LQ�RQO\�ZLWK�VRPHRQH�DXWKRUL]HG�WR�VLJQ�WKH�LQYHQWRU\�IRUP��%ULQJ�ERWK�FRSLHV�RI�\RXU�FRPSOHWHG�LQYHQWRU\�IRUP��7KH�ERXWLTXH�NHHSV�RQH�FRS\�RI�\RXU�VLJQHG�LQYHQWRU\�DV�UHIHUHQFH�DQG�IRU�ERRNNHHSLQJ�SXUSRVHV��7KH�HDUOLHU�ZH�JHW�\RXU�LWHPV��WKH�EHWWHU�ZH�FDQ�SODQ�WKHLU�GLVSOD\��%H�VXUH�DOO�LWHPV�DUH�SURSHUO\�ODEHOHG��:H�ZLOO�QRW�DFFHSW�XQODEHOHG�LWHPV��:H�DUH�DVNLQJ�WKDW�\RX�DOVR�VLJQ�WKH�LQYHQWRU\�VKHHWV VKRZLQJ�WKDW�\RX�DJUHH�ZLWK�WKH�QXPEHUV�RI�\RXU�FKHFN�LQ�LWHPV�RQ�WKH�FKHFNOLVW�DQG�WKDW�\RX�DJUHH�WR�WKH�ILQDO�QXPEHUV�DQG�RU�FRXQWV�DV�WKH\�ZHUH�EURXJKW�LQWR�WKH�ERXWLTXH�&KHFN�2XW��3OHDVH�SLFN�XS�XQVROG�LWHPV�EHWZHHQ�����30�DQG�����30�6DWXUGD\��0D\��� �������<RX�PXVW�SUHVHQW�\RXU�FRS\�RI�\RXU�LQYHQWRU\�IRUP�WR�FKHFN�RXW�DORQJ�ZLWK�D�VHOI �DGGUHVVHG�VWDPSHG�HQYHORSH�VR�ZH�FDQ�PDLO�\RX�\RXU�FKHFN��1R�RQH�ZLOO�EH�DOORZHG�LQ�WKH�SLFN �XS�DUHD�XQWLO�DOO�ERXWLTXH�LWHPV�KDYH�EHHQ�RUJDQL]HG��3OHDVH��QR�HDUO\�ELUGV�DQG�QR�H[FHSWLRQV��3OHDVH�FKHFN�RXW�RQO\�ZLWK�VRPHRQH�DXWKRUL]HG�WR�VLJQ�\RXU�LQYHQWRU\��5HPHPEHU�WR�VLJQ�ERWK�FRSLHV�RI�\RXU�LQYHQWRU\�IRUP�WR�LQGLFDWH�WKDW�\RX�DUH�DFFHSWLQJ�LWHPV�UHWXUQHG�WR�\RX�DQG�WKDW�\RX�DJUHH�ZLWK�WKH�ILQDO�VLJQHG�IRUP���,I�WKHU H�LV�DQ\�GLVFUHSDQF\��WKH�JXLOG�XVHV�WKH�VDOHV�UHFHLSWV�WR�GHWHUPLQH�ILQDO�SD\PHQW�IRU�LWHPV�VROG�/RVW�RU�6WROHQ�,WHPV��4XLOWHUV�&RQQHFWLRQ�FDQQRW�EH�UHVSRQVLEOH�IRU�ORVW�RU�VWROHQ�LWHPV���:H�ZLOO�WDNH�UHDVRQDEOH�SUHFDXWLRQV�WR�SURWHFW�DOO�LWHPV�VXEPLWWHG WR�WKH�ERXWLTXH�3OHDVH�UHIHU�DOO�TXHVWLRQV�WR���%DUEDUD�&DUQH\� ���������������7KDQN�\RX�IRU�KHOSLQJ�WR�PDNH�WKH�%RXWLTXH�D�VXFFHVV�
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4XLOWHUV
�&RQQHFWLRQ������4XLOW�6KRZ�DQG�6DOH,QIRUPDWLRQ�DQG�,QVWUXFWLRQV�IRU�5HJLVWUDWLRQ
4XLOWHUV
�&RQQHFWLRQ
V���WK�$QQXDO�4XLOW�6KRZ�DQG�6DOH�ZLOO�EH�KHOG�DW�WKH�)LUVW�3DULVK�8QLWDULDQ�8QLYHUVDOLVW�&KXUFK�RQ�)ULGD\��0D\���������DQG�6DWXUGD\��0D\����������7KH�0HPEHUV
�5HFHSWLRQ�ZLOO�EH�KHOG�WKH�HYHQLQJ�RI�0D\����3OHDVH�UHDG�WKH�IROORZLQJ�LQIRUPDWLRQ�DQG�LQVWUXFWLRQV�FDUHIXOO\�&RPSOHWH�WKH�DWWDFKHG�UHJLVWUDWLRQ�IRUPV�DQG�UHWXUQ�WKHP�WR�WKH�IROORZLQJ�DGGUHVV�RQ�RU�EHIRUH�:HGQHVGD\��)HEUXDU\����������

$P\�5REHUWVRQ���$DURQ�5LYHU�5RDG&RKDVVHW��0$�������
6KRZ�([KLELW�*XLGHOLQHV�± 2QO\�FRPSOHWHG�ZRUN�PD\�EH�H[KLELWHG��4XLOWV�DQG�4XLOWHG�*DUPHQWV�PXVW�EH�WKH�ZRUN�RI�PHPEHUV�LQ�ZKROH�RU�LQ�SDUW��(DFK�PHPEHU�PD\�VXEPLW�7:2 HQWULHV�IRU�GLVSOD\�$OO��VW &KRLFH�TXLOWV�ZLOO�EH�DFFHSWHG��WKH��QG&KRLFH�TXLOWV�ZLOO�EH�DFFHSWHG�RQ�D�ILUVW�FRPH��ILUVW�VHUYH�EDVLV� 7KH�JXLOG
V�LQVXUDQFH�FRYHUV�D�PD[LPXP�RI������SHU�LWHP��7KH�PHPEHU�PXVW�FDUU\�LQVXUDQFH�DERYH�WKLV�DPRXQW��$OO�H[KLELWRUV��H[FHSW�,QWHUQDWLRQDO�DQG�6WXGHQW�PHPEHUV��PXVW�YROXQWHHU�D�PLQLPXP�RI�WZR�KRXUV�GXULQJ�WKH�VKRZ��:RUN�WKDW�ZDV�H[KLELWHG�LQ�D�SULRU�4XLOWHUV
�&RQQHFWLRQ�VKRZ�LV�QRW�HOLJLEOH�IRU�GLVSOD\��,I�\RXU�SLHFH�KDV�EHHQ�GLVSOD\HG�HOVHZKHUH��ZH�DVN�WKDW�LW�KDV�QRW�EHHQ�VKRZQ�IRU�DW�OHDVW�VL[�PRQWKV�SULRU�WR�RXU�VKRZ��WR�NHHS�WKH�H[KLELW�IUHVK�DQG�QHZ�WR�RXU�YLVLWRUV��
'LVSOD\�5HTXLUHPHQWV ± $OO�HQWULHV�PXVW�KDYH�D�SHUPDQHQW�ODEHO�VHZQ�WR�WKH�EDFN�RI�WKH�TXLOW�RU�LQVLGH�WKH�JDUPHQW��,QFOXGH�\RXU�QDPH��WRZQ�DQG�GDWH�DW�D�PLQLPXP��7KH�JXLOG�FDQQRW�EH�UHVSRQVLEOH�IRU�LWHPV�WKDW�DUH�QRW�SURSHUO\�ODEHOHG��7KH�PHPEHUV�ZRUNLQJ�FKHFN�LQ�ZLOO�QRW�EH�DOORZHG�WR�DFFHSW�TXLOWV�RU�JDUPHQWV�ZLWKRXW�ODEHOV�$OO�TXLOWV�PXVW�KDYH�D�VOHHYH�DW�OHDVW����ZLGH�VHZQ�VHFXUHO\�WR�WKH�EDFN�IRU�KDQJLQJ���,I�WKH�TXLOW�LV�PRUH�WKDQ�����ZLGH��GLYLGH�WKH�VOHHYH�LQ�WKH�FHQWHU��OHDYH�D�JDS�LQ�WKH�FHQWHU�RI�WKH�VOHHYH��VR�DQ�H[WUD�VXSSRUW�ZLUH�FDQ�EH�XVHG�WR�KDQJ�WKH�TXLOW��)RU�XQXVXDO�VKDSHV��RU�H[FHSWLRQDOO\�ODUJH�SLHFHV��SOHDVH�FRQVXOW�WKH�6KRZ�&KDLU�RU�D�YHWHUDQ�4&�PHPEHU�IRU�DGYLFH��4XLOW�H[KLELWRUV�PXVW�SURYLGH�WKH�FURVVSLHFH�IURP�ZKLFK�WKHLU�TXLOW�ZLOO�KDQJ��7\SLFDOO\��WKLV�LV�D�ZRRGHQ�ERDUG�WKH�H[DFW�ZLGWK�RI�\RXU�TXLOW��ZKLFK�ILWV�LQ�\RXU�VOHHYH��DQG�LV�RI�VXIILFLHQW�VWUHQJWK�WR�VXSSRUW�WKH�TXLOW ZLWKRXW�WZLVWLQJ��VDJJLQJ��RU�EUHDNLQJ��/DWWLFH�VWULSV�������[���ò���FDQ�EH�VXIILFLHQW�IRU�VPDOO�TXLOWV��EXW�D�OHQJWK�RI���[���RU�VLPLODU�OXPEHU�LV�QHFHVVDU\�WR�VXSSRUW�D�ODUJHU��KHDYLHU�TXLOW��7HVW�\RXU�ERDUG�ZLWK�\RXU�TXLOW�RQ�LW��,I�LW�LV�WRR�ZREEO\��RU�LI�LW�VDJV�RU�WZLVWV��JHW�D�VWURQJHU�ERDUG��'ULOO�KROHV�DW�WKH�XSSHU�FRUQHUV�DQG�DW�DQ\�RSHQ�SODFHV�LQ�WKH�VOHHYH��RQ�ODUJHU�TXLOWV��WR�DFFHSW�WKH�KDQJLQJ�ZLUH��$������GULOO�ELW�ZLOO�SURYLGH�D�ODUJH�HQRXJK�VL]HG�KROH�
*DUPHQW�H[KLELWRUV�PXVW�KDYH�D�GUHVV�IRUP�IRU�GLVSOD\LQJ�WKHLU�ZRUN��$Q\�PHPEHU�ZKR�KDV�D�GUHVV�IRUP�DYDLODEOH�IRU�XVH�DW�WKH�VKRZ�LV�XUJHG�WR�QRWH�WKLV�RQ�WKH�UHJLVWUDWLRQ�IRUP��\RXU�TXLOWHG�FORWKLQJ�IULHQGV�ZLOO�DSSUHFLDWH�WKLV���
$OO�GUHVV�IRUPV�DQG�KDQJLQJ�ERDUGV�PXVW�EH�PDUNHG�ZLWK�WKH�RZQHU
V�QDPH�LI�\RX�ZLVK�LW�WR�EHUHWXUQHG�WR�\RX�DW�WKH�HQG�RI�WKH�VKRZ��*DUPHQWV�ZLOO�EH�KDQGOHG�VHSDUDWHO\�IURP�WKH�GUHVV�IRUPV��VLQFH�LQ�DW�OHDVW�VRPH�FDVHV��WKH�JDUPHQW�H[KLELWRU�ZLOO�QRW�EH�WKH�IRUP�RZQHU���$Q\�ERDUG�QRW�ODEHOHG�ZLOO�EH�FRQVLGHUHG�D�GRQDWLRQ�WR�WKH�JXLOG�
%RXWLTXH�,QIRUPDWLRQ ± 'HWDLOHG�%RXWLTXH�LQIRUPDWLRQ�ZLOO�EH�LQFOXGHG�LQ�WKH�-DQXDU\�LVVXH�RI�4XLOWDWLRQV��
7KH�GHDGOLQH�IRU�6KRZ�(QWULHV�LV�:HGQHVGD\��)HEUXDU\�����������3OHDVH�EULQJ�\RXU�HQWU\�WR�WKH�PHHWLQJ�RU�PDLO�\RXU�HQWU\�WR�DUULYH�E\�WKLV�GDWH���1R�ODWH�HQWULHV�FDQ�EH�DFFHSWHG�
:RUNLQJ�DW�WKH�6KRZ ± (YHU\�\HDU��4XLOWHUV
�&RQQHFWLRQ�SUHVHQWV�RQH�RI�ILQHVW�TXLOW�VKRZV�LQ�WKH�DUHD��3DUW�RI�RXU�VKRZ
V�VXFFHVV�LV�GXH�WR�WKH�IDFW�WKDW�RXU�PHPEHUV�DUH�HQWKXVLDVWLF�DERXW�VKDULQJ�WKHLU�DSSUHFLDWLRQ�DQG�NQRZOHGJH�RITXLOWLQJ�VR�UHDGLO\�ZLWK�WKH�SXEOLF��$OO�UHJXODU�DQG�DVVRFLDWH�PHPEHUV�ZKR�DUH�H[KLELWLQJ�RU�FRQVLJQLQJ�ZRUN�WR�WKH�ERXWLTXH�DUH�UHTXLUHG�WR�GRQDWH�D�PLQLPXP�RI�WZR�KRXUV�RI�WKHLU�WLPH�WR�WKH�VKRZ��7KLV�LV�DQ�RSSRUWXQLW\�IRU�\RX�WR�VHH�WKH�VKRZ�IURP�D�GLIIHUHQW�SHUVSHFWLYH��WR�JHW�WR�NQRZ�RWKHU�4&�PHPEHUV��DQG�WR�EH�DQ�LPSRUWDQW�SDUW�RI�D�VXFFHVVIXO�HQGHDYRU��$GPLVVLRQ�WR�WKH�VKRZ�LV�IUHH�RQ�WKH�GD\�\RX�YROXQWHHU��RQ�RWKHU�GD\V��RU�IRU�PHPEHUV�ZKR�GR�QRW�YROXQWHHU��WKH�JHQHUDO�DGPLVVLRQ�IHH�LV�FKDUJHG�WR�KHOS�GHIUD\�WKH�FRVWV�RI�WKH�VKRZ��3OHDVH�FRPSOHWH�WKH�YROXQWHHU�SRUWLRQ�RI�WKH�TXLOW�VKRZ�IRUP�FKRRVLQJ�WKH�WLPHV�DQG�WDVNV�\RX�SUHIHU��:H�ZLOO�GR�RXU�EHVW�WR�KRQRU�\RXU�UHTXHVWV�
$Q\WKLQJ�(OVH" ± )RU�DGGLWLRQDO�LQIRUPDWLRQ�UHJDUGLQJ�WKH������4XLOW�6KRZ��SOHDVH�FRQWDFW�$P\�5REHUWVRQ�DW��������������DP\#DP\UREHUWVRQ�FRPRU�TFVKRZFKDLU#\DKRR�FRPRU�/DXUHO�*UDG\�DW��������������RU�ODXUHO#NXV]HZVNL�FRP�
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�����4XLOW�6KRZ�5HJLVWUDWLRQ���� 'HDGOLQH��:HGQHVGD\��)HEUXDU\������������1DPH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB$GGUHVV��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB&LW\�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 6WDWH��BBBBBBBBBB��=LS�BBBBBBBBBBBBBB3KRQH��'���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��3KRQH��(���BBBBBBBBBBBBBBBBBBBBBBBBBBBBB(�PDLO�$GGUHVV��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�4XLOW����� 7LWOH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�� <HDU�BBBBBBBBB'LPHQVLRQV���:LGWK LQFKHV�E\�+HLJKW LQFKHV&KHFN�LI�TXLOW�LV�IRU�VDOH�� 3ULFH��BBBBBBBBBB� RU��LI�1)6��,QVXUDQFH�9DOXH��BBBBBBBBBB��4&¶V�PD[������&RPPHQWV
�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
<RXU�FRPPHQWV�DERXW�WKLV�SLHFH�IRU�WKH�EURFKXUH��OLPLW�WR�a���ZRUGV����3OHDVH�VKDUH�\RXU�VRXUFH�RI�LQVSLUDWLRQ�DQG�FUHGLW�DQ\�DUWLVW�RU�LQVWUXFWRU��HWF��LQYROYHG���,I�QR�FRPPHQWV��ZULWH��QRQH����&RPPHQWV�PD\�EH�HGLWHG�IRU�VSDFH�4XLOW����� 7LWOH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�� <HDU�BBBBBBBBB'LPHQVLRQV���:LGWK LQFKHV�E\�+HLJKW LQFKHV&KHFN�LI�TXLOW�LV�IRU�VDOH�� 3ULFH��BBBBBBBBB���RU�LI�1)6��,QVXUDQFH�9DOXH��BBBBBBBBBB��4&¶V�PD[������&RPPHQWV
�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB1DPH�DQG�$GGUHVV�RI�\RXU�ORFDO�QHZVSDSHU���,�KDYH�HQFORVHG�SKRWRJUDSKV�RI�P\�TXLOW�V��WR�EH�XVHG�IRU�VKRZ�SXEOLFLW\�SXUSRVHV�,�WHDFK�DQG�ZDQW�WR�EH�OLVWHG�LQ�WKH�EURFKXUH ,�KDYH�D�GUHVV�IRUP�IRU�WKH�GLVSOD\�RI�JDUPHQWV
�����9ROXQWHHU�5HJLVWUDWLRQ1DPH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��� (�PDLO�DGGUHVV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB3KRQH��'��BBBBBBBBBBBBBBBBBBBBBBBB� 3KRQH��(��� BBBBBBBBBBBBBBBBBBBBBBBBBBB��$OO�4&�PHPEHUV�DUH�HQFRXUDJHG�WR�SDUWLFLSDWH�LQ�WKH�VKRZ��DOWKRXJK�LI�\RX
UH�H[KLELWLQJ��\RX�PXVW�ZRUN�D�PLQLPXP�RI���KRXUV�DW�WKH�VKRZ��9ROXQWHHUV�DUH�QHHGHG�IRU�WKH�IROORZLQJ�MREV��3OHDVH�FKHFN�DOO�LWHPV�WKDW�LQWHUHVW�\RX�DQG�\RX�ZLOO�EH�DVVLJQHG�WR�ZRUN�LQ�WKH�DUHD�V��ZKHUH�\RX�DUH�PRVW�QHHGHG��3UH�6KRZ�7DVNV�� 7KXUVGD\��0D\�� 3UHS�VKRZ�DUHD�DQG�TXLOW�FKHFN�LQ�����DP�� �DP�+DQJ��6KRZ����DP�XQWLO�ILQLVKHG��0HPEHUV
�1LJKW������SP�� ������SP��-REV�7R�'R�'XULQJ�7KH�6KRZ�*DWH�� 5DIIOH�4XLOW�� +RVWHVV���� *DOOHU\�7RXUV�� %RXWLTXH�� 0HPEHUV¶�5RRP��'HPRQVWUDWLRQ
�:KDW�ZRXOG�\RX�OLNH�WR�GHPRQVWUDWH"�
6KLIW�7LPHV )ULGD\��0D\��� 6DWXUGD\��0D\����DP�� QRRQ1RRQ�� �SP�SP�� �SP�SP�� �SP�SP�� �SP$IWHU�6KRZ�7DVNV�� 6DWXUGD\��0D\��� %UHDNGRZQ�&OHDQXS��SP�� �SP

1RWHV��BBBBBBBBBBBBBBBBBBBBBBBBBBBB BBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
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/22.,1*�)25:$5'�)25�4&%\�+HLGL�%HUFRYLFL
7KLV�LV�WKH�WLPH�RI�\HDU�ZKHQ�ZH�ORRN�IRUZDUG��WDNH�VWRFN�DQG�PDNH�1HZ�<HDU¶V�5HVROXWLRQV��$QG�\RXU�([HFXWLYH�%RDUG�LV�QR�GLIIHUHQW���:H¶YH�EHHQ�GRLQJ�WKLV�IRU�4&��:H¶YH�QRWLFHG�WKDW�WKH�VDPH�SHRSOH�DUH�LQYROYHG�LQ�RXU�JXLOG�\HDU�LQ�DQG�\HDU�RXW���<HW�ZH�DOVR�NQRZ�WKDW�WKRVH�ZKR�DUH�LQYROYHG�DUH�KDYLQJ�WKH�EHVW�WLPH�DW�4&��VR�ZH�ZDQW�WR�KHOS�PRUH�SHRSOH�JHW�LQYROYHG�DQG�HDVH�WKH�EXUGHQ�RI�WKRVH�WKDW�KDYH�WDNHQ�RQ�ELJ�MREV�WKDW�FDQ�HDVLO\�EH�VSOLW�XS�EHWZHHQ�VHYHUDO�PHPEHUV���:H¶YH�DOO�KHDUG�WKH�ROG�DGDJH��³PDQ\�KDQGV�PDNHV�OLJKW�ZRUN�´
7R�WKDW�HQG��EHJLQQLQJ�QH[W�\HDU��ZH¶UH�JRLQJ�WR�DVN�DOO�5(*8/$5�0(0%(56WR�VLJQ�XS�WR�EH�RQ�D�FRPPLWWHH���<RX�FDQ�FKRRVH�ZKLFK�FRPPLWWHH�\RX�ZDQW�RQ�\RXU�PHPEHUVKLS�IRUP���,I�\RX�GRQ¶W�FKRRVH��ZH¶OO�SXW�\RX�RQ�WKH�FRPPLWWHH�WKDW�QHHGV�\RX�6RPH�RI�\RX�ZLOO�ZDQW�WR�EH�RQ�WKH�VDPH�FRPPLWWHH�IRU�WKH�QH[W�WHQ�\HDUV���2WKHUV�ZLOO�ZDQW�WR�WU\�ORWV�RI�GLIIHUHQW�FRPPLWWHHV���
7KH�FRPPLWWHH�FKDLUV�ZLOO�WKHQ�EH�DEOH�WR�FDOO�XSRQ�WKHLU�PHPEHUV�WR�KHOS�ZLWK�WKH�PDQ\�WDVNV�WKDW�KDYH�WREH�GRQH��)RU�H[DPSOH��LI�\RX�DUH�RQ�WKH�QHZVOHWWHU�FRPPLWWHH��SHUKDSV�\RX�ZLOO�VWLFN�VWDPSV�DQG�VWDSOH�WKH�QHZVOHWWHU�WR�JHW�LW�UHDG\�IRU�PDLOLQJ�RQH�PRQWK���,I�\RX�DUH�RQ�WKH�PHPEHUVKLS�FRPPLWWHH��SHUKDSV�\RX�ZLOO�FRRUGLQDWH�WKH�UHIUHVKPHQWV�DW�WKH�QHZ�PHPEHUV�UHFHSWLRQ��RU�SHUKDSV�\RX�ZLOO�VWDII�WKH�PHPEHUV�WDEOH�DW�RQH�PHHWLQJ�WR�JUHHW�PHPEHUV�DQG�JHW�WKHP�FKHFNHG�LQ���,I�\RX�DUH�RQ�WKH�SURJUDP�FRPPLWWHH��\RX�PD\�EH�WKH�ZRUNVKRS�DVVLVWDQW�IRU�RQH�RI�WKH�ZRUNVKRSV���<RX�JHW�WKH�LGHD���2EYLRXVO\��QRW�HYHU\RQH�FDQ�SHUIRUP�HYHU\�WDVN�DQG�WKHUH�LV�ORDGV�RI�IOH[LELOLW\�IRU�VFKHGXOLQJ�DQG�SK\VLFDO�FRQVWUDLQWV���%XW�WKH�H[SHFWDWLRQ��DV�LW�LV�H[SUHVVHG�LQ�RXU�E\ODZV��LV�WKDW�LI�DQG�ZKHQ�\RXU�FRPPLWWHH�FKDLU�FDOOV�ZLWK�D�VPDOO�MRE�WR�KHOS�4&��LI�\RX�FDQ�GR�LW��\RXZLOO���
$W�WKH�QH[W�IHZ�PHHWLQJV�DQG�LQ�WKH�QH[W�IHZ�QHZVOHWWHUV��FRPPLWWHH�FKDLUV�ZLOO�PDNH�SUHVHQWDWLRQV�DERXW�WKHLU�FRPPLWWHHV�WR�KHOS�\RX�GHFLGH�ZKLFK�FRPPLWWHH�\RX�ZDQW�WR�VLJQ�XS�IRU���,Q�WKH�PHDQWLPH��LI�\RX�KDYH�DQ\�TXHVWLRQV��RU�VXJJHVWLRQV�RQ�LPSOHPHQWLQJ�WKLV�SODQ��SOHDVH�GR�QRW�KHVLWDWH�WR�FRQWDFW�PH�RU�DQ\�PHPEHU�RI�WKH�([HFXWLYH�%RDUG���
,¶P�FRQILGHQW�WKDW�WKLV�PRGLILFDWLRQ�WR�WKH�ZD\�4&�GRHV�EXVLQHVV�ZLOO�FUHDWH�D�VWURQJHU��PRUH�YLWDO��PRUH�HQMR\DEOH�JXLOG��� (

48,/7�2)�&20)257%\�%HD�*UD\VRQ$�IULHQG�RI�PLQH�ORVW�KHU�GDXJKWHU�D�JRRG�QXPEHU�RI�\HDUV�DJR��6KH�LV�DW�SHDFH�ZLWK�WKH�ORVV�KRZHYHU�DV�VKH�FKHULVKHV�WKH�PHPRULHV�RI�KHU�GDXJKWHU�VKH�ZRXOG�OLNH�WR�KDYH�D�TXLOW�PDGH�XVLQJ�KHU��GDXJKWHU¶V�7�VKLUWV��<RX�FRXOG�DVN�IRU�D�UHDVRQDEOH�IHH�WR�GR�WKLV�TXLOW�RI�FRPIRUW��$Q\RQH�LQWHUHVWHG�SOHDVH�FRQWDFW�PH�%HD�*UD\VRQ�DW��������������RU��EHD#SDQGDEHD�FRP!
0DQ\�WKDQNV &
/,%5$5<�1(:6��� -$18$5<������
1HZ�%RRNV�GRQDWHG�ODVW�PRQWK
�6FUDS�TXLOWV�DQG�KRZ�WR�PDNH�WKHP��E\�-XG\�)ORUHQFH�KDV�D�WKRURXJK�GLVFXVVLRQ�RI�IDEULF�VHOHFWLRQ�LQ�WKH�ILUVW�KDOI�RI�WKH�ERRN��8VH�WKH�SDWWHUQV�VKH�VXJJHVWV�RU�JR�RII�RQ�\RXU�RZQ�XVLQJ�KHU�GHVLJQ�SULQFLSOHV�
�$PHULFDV�EHVW�TXLOWLQJ�SURMHFWV��IURP�5RGDOH�KDV�D�YDULHW\�RI�SURMHFWV�DQG�D�JRRG�VHFWLRQ�LQ�WKH�EDFN�ZLWK�LQVWUXFWLRQV�IRU�EHJLQQHUV�
�&LW\�VWUHHWV�	�FRXQWU\�ODQHV��E\�/RUUDLQH�6WDQJQHVV�KDV�D�YDULHW\�RI�KRXVHV��EDUQV��VFKRROV��FKXUFKHV��HWF��WR�PDNH�SLHFHG�VFHQHV��6RPH�ZRXOG�PDNH�JUHDW�&KULVWPDV�SURMHFWV�
�'UDIWLQJ�SOXV��E\�6KDU\Q�6TXLHU�&UDLJ�ZLOO�IUHH\RX�IURP�EHLQJ�WLHG�WR�RWKHU�SHRSOH
V�SDWWHUQV��2QFH�\RX�NQRZ�KRZ�WR�GUDIW�DQ\�EORFN�LQ�DQ\�VL]H��\RX�FDQ�FXW�LW�HLWKHU�ZLWK�WHPSODWHV�RU�URWDU\�FXWWHU��1HZ�TXLOWHUV�VKRXOG�VWXG\�WKLV��7KRVH�RI�XV�ZKR�KDYH�EHHQ�TXLOWLQJ�IRU�PDQ\�\HDUV�OHDUQHG�WKLV�ZD\�RULJLQDOO\�EHFDXVH�ZH�GLGQW�KDYH�VR�PDQ\�ERRNV�DQG�PDJD]LQHV�WR�UHO\�XSRQ��,I�PLVSULQWV�LQ�PDJD]LQHV�GULYH�\RX�FUD]\��WKLV�LV�WKH�DQVZHU�
1HZ�0DJD]LQHV
4XLOWLQJ�$UWV�����:LQWHU������KDV�DUWLFOHV�DERXW�EHDGLQJ��PDFKLQH�HPEURLGHU\��SDLQWLQJ�RQ�IDEULF��KHDW�JXQ�RQ�V\QWKHWLF�FUDIW�PDWHULDOV��VLON�VFUHHQLQJ��SDSHU�FROODJH��VWXPSZRUN��DQG�HPEHOOLVKHG�ER[HV��$UWLFOHV�E\�0D[LQH�)DUNDV�DQG�DERXW�$P\�5RSSOH�KLJKOLJKW�WKH�WDOHQWV�RI���4&�PHPEHUV�
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1HHG�%RRN�3XUFKDVH�*XLGDQFH
6LQFH�ZH�KDYH�VR�PDQ\�QHZ�PHPEHUV�LQ�WKH�JXLOG��ZH�QHHG�\RXU�LQSXW�RQ�ZKDW�W\SH�RI�ERRNV�WR�SXUFKDVH��3OHDVH�YRWH�RQ�\RXU�SULRULWLHV�E\�QXPEHULQJ�WKH�PRVW�LPSRUWDQW�WRSLF�DV����DQG�OHDVW�LPSRUWDQW�DV����7KHQ�WHDU�WKLV�RII�DQG�PDLO�RU�JLYH�LW�WR�XV�DW�WKH�QH[W�PHHWLQJ�
B3DWFKZRUN�KRZ�WR�GR�LW�DQG�SURMHFWVB$SSOLTXH�KRZ�WR�GR�LW�DQG�SURMHFWVB3KRWRV�DQG�WH[W�RQ�FRQWHPSRUDU\�TXLOWV�ZLWKRXW�SURMHFWVB3KRWRV�DQG�WH[W�RQ�DQWLTXH�RU�WUDGLWLRQDO�TXLOWV�ZLWKRXW��SURMHFWVB%RRNV�RQ�WKH�GHVLJQ�SURFHVV�LQ�JHQHUDOB(PEHOOLVKPHQW�OLNH�HPEURLGHU\��G\HLQJ��SULQWLQJ�RQ�IDEULF
%RRN�2UGHU�6XJJHVWLRQV
4XLOWHUV
�&RQQHFWLRQ�/LEUDU\%RRN�3XUFKDVH�6XJJHVWLRQV
7LWOH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB$XWKRU�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB6RXUFH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
6XJJHVWHG�E\�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB'DWH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
JLYH�WR�0DUWKD�6XSQLN DW�PHHWLQJ�RU�PDLO�WR�PH�DW�����+HDOG�5G���&DUOLVOH��0$������
0DUWKD�6XSQLN��������������0DUWKD#6XSQLN�RUJ&DURO�7HOVH\�������������'LDQD�'RZ�������������

aa &DOHQGDU�aa
&XW�RI�'LIIHUHQW�&ORWK����WKURXJK����������(VVH[�$UW�&HQWHU��/DZUHQFH��0$��������������7XH�± 7KX�����������)UL�± �������6DW�± �������2SHQLQJ�)ULGD\����������S�P�6KRZ�RI�ZRUN�E\�-XG\�%HFNHU��%DUEDUD�/��&UDQH��1DQF\�&UDVFR��&DURO�$QQH�*URWULDQ��6DQGUD�7��'RQDEHG��6\OYLD�+��(LQVWHLQ'LUHFWLRQV��FDQ�EH�IRXQG�RQ�WKH�ZHEVLWH�KWWS���ZZZ�HVVH[DUWFHQWHU�FRP�

'

7KH�5LVLQJ 6WDU�4XLOWHUV�ZLOO�VSRQVRU�D�SURJUDP�E\�4&�PHPEHU�&$52/�$11(�*5275,$1 ��6KH�ZLOO�FRQGXFW�D�IXOO�GD\�ZRUNVKRS�HQWLWOHG�³6QDSVKRW��6WDUW�D�3LFWRULDO�4XLOW´ RQ�6DWXUGD\��)HEUXDU\����DW�WKH�)LUVW�3DULVK�&KXUFK�LQ�$UOLQJWRQ��7KHUH�DUH�D�IHZ�RSHQLQJV�DYDLODEOH�IRU�JXHVWV��3OHDVH�VHQG�\RXU�FRQWDFW�LQIRUPDWLRQ�DQG�ZRUNVKRS�IHH�RI�����WR�.DWK\�3DUHFH����3XULWDQ�5RDG��$UOLQJWRQ��0$������� '6SULQJKRXVH�$UW�*DOOHU\��-DQ���)HE�����$�QXPEHU�RI�4&�PHPEHUV�ZLOO�H[KLELW�VPDOO�ZRUNV�LQ�WKLV�JDOOHU\�DW����$OODQGDOH�6W��-DPDLFD�3ODLQ��DFURVV�IURP�)DXONQHU�+RVSLWDO���2SHQLQJ�UHFHSWLRQ�DW��SP�-DQ���WK'�FRQWLQXHG�RQ�LQVLGH�EDFN�SDJH�
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7DNH�DGYDQWDJH�RI�WKHVH�H[FHOOHQW�WHDFKHUV�IURP�RXU�EDFN\DUG��$P\�5RSSOH IURP�WKH�QHLJKERUKRRG��'LDQH�+LUH�IURP�0DLQH��DQG�WKH�RWKHU�VLGH�RI�WKH�FRXQWU\��)UHGG\�0RUDQ�IURP�&DOLIRUQLD����7KLV�\HDU¶V�ZRUVKRSV�DUH�KHOG�RQ�6DWXUGD\V�DW�)LUVW�3DULVK�8QLWDULDQ�&KXUFK�DW�WKH�FRUQHU�RI�0DVV��$YH��DQG�5RXWH����LQ�$UOLQJWRQ��IURP��DP�XQWLO���SP�
(DFK�ZRUNVKRS�LV�OLPLWHG�WR����SHUVRQV��VR�VLJQ�XS�HDUO\�WR�UHVHUYH�D�VSRW�
)HEUXDU\��� $P\�5RSSOH 7+(�32:(5�2)�60$//:RUNLQJ�RQ�D�VPDOO�VFDOH�DOORZV�IRU�PRUH�LPPHGLDWH�UHVXOWV��DQG�SURYLGHV�DQG�DUWLVW�ZLWK�D�SRZHUIXO�GHVLJQ�WRRO�IRU�GHYHORSLQJ�FRPSRVLWLRQDO�VW\OH���7KLV�ZRUNVKRS�ZLOO�IRFXV�RQ�WKH�SURFHVV�RI�SOD\IXO�H[SHULPHQWDWLRQ�LQ�GVLJQLQJ�VPDOO�PL[HG�PHGLD�FROODJH�TXLOWV���3DUWLFLSDQWV�DUH�HQFRXUDJHG�WR�XVH�PDWHULDOV�WKH\�OLNH�WR�FUHDWH�D�RQH�RI�D�NLQG�LPSURYLVDWLRQDO�FROODJH�TXLOW��FRQVLGHULQJ�ZD\V�RI�FXWWLQJ��FRPELQLQJ��DQG�TXLOWLQJ�IDEULFV���:D\V�RI�HPEHOOLVKLQJ�WKH�VXUIDFH�ZLWK�EHDGV�DQG�VPDOO�REMHFWV�ZLOO�DOVR�EH�VKRZQ���&RPH�KDYH�IXQ��DQG�VHH�ZKHUH�\RXU�FUHDWLYH�LQWXLWLRQ�WDNHV�\RX�
0DUFK��� 'LDQH�+LUH &20(�3/$<�:,7+�0(1HHG�WR�OLJKWHQ�XS"��1RW�KDYLQJ�DQ\�TXLOWLQJ�IXQ"��7KHQ��WKLV�ZRUNVKRS¶V�IRU�\RX���,PSURYLVDWLRQDO�DQG�LQWXLWLYH��ZH¶OO�SOD\�OLEHUDWLQJ�JDPHV�DW�\RXU�VHZLQJ�PDFKLQH��DOORZ�FUHDWLYH�MXLFHV�WR�IORZ���:H¶OO�VOLFH�DQG�GLFH�IDEULFV��WUDGH�VOLYHUV�RI�EORFNV��KXQW�IRU�EULJKW�FRORUV�MXVW�EHJJLQJ�IRU�D�SODFH�WR�ODQG�LQ�D�TXLOW��5HWXUQ�KRPH�ZLWK�D�IHZ�R[\PRURQ�EORFNV��LQ�UDQGRP�RUGHU�
0D\���� )UHGG\�0RUDQ )5(''<¶6�+286(&RPH�OHDUQ�WR�PDNH�IRXU�RI�WKH�KRXVH�EORFNV�IHDWXUHG�LQ�KHU�ERRN��)UHGG\¶V�+RXVH�DQG�H[SORUH�FRORU�IURP�WKLV�DUWLVW�ZKR�LQVLVWV�WKDW�UHG�LV�D� QHXWUDO�
$OO�RQH�GD\�ZRUNVKRSV�DUH�������

� :RUNVKRSV�ZLOO�EH�RSHQHG�WR�QRQ�PHPEHUV�RI�4&�DIWHU�'HFHPEHU����� 5HIXQGV�ZLOO�EH�JLYHQ�LI�\RX�ZLWKGUDZ�QR�ODWHU�WKDQ�IRXU�ZHHNV�EHIRUH�WKH�ZRUNVKRS�GDWH���/DWHU�FDQFHOODWLRQV�ZLOO�UHVXOW�LQ�UHIXQG�RQO\�LI�WKH�ZRUNVKRS�LV�ILOOHG�� <RX�PXVW�VHQG�D�VHOI�DGGUHVVHG�VWDPSHG�HQYHORSH�IRU�HDFK�ZRUNVKRS�VR�WKDW�D�VXSSO\�OLVW�FDQ�EH�VHQW�WR�\RX
5(*,675$7,21

6HQG�FKHFNV�SD\DEOH�WR�4XLOWHUV¶�&RQQHFWLRQ�WR�
'RQQD�-HDQ�'RZQHU���6WDQGLVK�'ULYH�&DQWRQ��0$�������7HOHSKRQH����������������(PDLO� GMGTXLOW#FRPFDVW�QHW

5(0(0%(5�<285�6$6(����
1DPH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
$GGUHVVBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
(PDLOBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
�QRWH��WKLV�IRUP�DQG�LQIRUPDWLRQ�FDQ�EH�IRXQG�RQ�WKH�4&�ZHEVLWH�
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aa &DOHQGDU�aa
)ULHQGV�	�6WLWFKHV�4XLOWHUV�RI�6HDEURRN�LV�SODQQLQJ�D�WULS�WR�WKH�*D\ORUG�2SU\ODQG�5HVRUW�LQ�1DVKYLOOH�DQG�WKH�$PHULFDQ�4XLOW�6RFLHW\
V�4XLOW�([SRVLWLRQ�IRU������$XJXVW���WK���VW�$46�([SRVLWLRQ�LQ�1DVKYLOOH��7HQQ�DW�WKH�*D\ORUG�2US\ODQG�5HVRUW�)RU�LQIR��FRQWDFW�3DW�.QDSS������������������

($SULO����� :HGQHVGD\���30�� ���307+(�48,/7�)$,5(��VSRQVRUHG�E\�1257+�3$5,6+�48,/7(56��1RUWK�5HDGLQJ��0$�ZLOO�EH�KHOG�DW�WKH�$PHULFDO�&LYLF�&HQWHU��0DLQ�6WUHHW�LQ�:DNHILHOG��0$�$�JUDQG�GLVSOD\�RI�PHPEHUV
�TXLOWV��PXOWLSOH�YHQGRUV��UDIIOH�EDVNHWV��GRRU�SUL]HV��UHIUHVKPHQWV��$GPLVVLRQ������&RQWDFW��5RVH�'HPHR���������������
($QQRXQFLQJ�D�YHU\�XQLTXH�(PEURLGHU\�&KDOOHQJH�VSRQVRUHG�E\�67,7&+(6�0$*$=,1(��%URWKHU�,QWHUQDWLRQDO��DQG�2ULJLQDO�6HZLQJ�	�4XLOW�([SR��$Q\RQHFDQ�HQWHU�WKLV�&KDOOHQJH��(QWHU�VRRQ�EHFDXVH�WKH�GHDGOLQH�LV�)HEUXDU\������������5XOHV�DQG�([SODQDWLRQ�KWWS���ZZZ�LQQRYDWLRQVLQHPEURLGHU\�FRP�HPEURLGHU\FKDOOHQJH�FRQWHVWLQIR�KWP�
()HEUXDU\���	����6DWXUGD\�	�6XQGD\����$0�� ��30�*XLOIRUG�+DQGFUDIW�&HQWHU��*XLOIRUG��&7��LV�RIIHULQJ��&ROODJLQJ�)DEULFV�IURP�$URXQG�WKH�:RUOG��ZLWK�(G�-RKQHWWD�0LOOHU��7R�UHJLVWHU�	�IRU�PRUH�LQIRUPDWLRQ���������������RU�LQIR#KDQGFUDIWFHQWHU�RUJRU�KWWS���ZZZ�KDQGFUDIWFHQWHU�RUJ
(83&20,1*�(;+,%,760D\����������� -XQH���������7XHVGD\�� 6DWXUGD\��������$0�� �����30���6XQGD\��������QRRQ�� �����30���&ORVHG�0RQGD\��2SHQLQJ�5HFHSWLRQ��6XQGD\��0D\���������������S�P��48,/76�2)�&20021�7+5($'6 E\�&RPPRQ�7KUHDGV�4XLOWHUV��6RXQG:DWHUV�&RPPXQLW\�&HQWHU�IRU�(QYLURQPHQWDO�(GXFDWLRQ��&RYH�,VODQG�3DUN�������&RYH�5RDG��6WDPIRUG��&7��������,�����([LW���FRQWDFW��FWKUHDGV#RSWRQOLQH�QHWRU�FDOO���������������RUH�FKHFN�ZHEVLWH�KWWS���ZZZ�VRXQGZDWHU�RUJ IRU�PRUH�LQIR
($SULO����DQG�0D\����������)ULGD\���$0�� ��30���6DWXUGD\���$0�� ��30��0(55,0$&.�9$//(<�48,/7(56
�*8,/'��+RO\�$QJHOV�&KXUFK�+DOO��5W�H������3ODLVWRZ��1+��2YHU�����PHPEHU
V�TXLOWV�RQ�GLVSOD\��$GPLVVLRQ�����,QIR��.DWK\�3HDUVH��NPSHDU#DRO�FRP
(

-XO\�������1257+($67�48,/7�)(67,9$/,QIRUPDWLRQ�DYDLODEOH�DW�KWWS���ZZZ�QRUWKHDVWTXLOWIHVWLYDO�FRPRU�����0DLQ�6WUHHW�*ODVWRQEXU\��&7�������RU��������������
(

(;+,%,76�
-DQ���)HE����� �&XW�2I�'LIIHUHQW�&ORWK��� (VVH[�$UW�&HQWHU��/DZUHQFH��0$�������������� �������������KWWS���ZZZ�HVVH[DUWFHQWHU�FRP)HE����$SU���� %ULGJHZDWHU�3XEOLF�/LEUDU\�*DOOHU\��0$��������������0$�������������KWWS���ZZZ�EULGJHZDWHUSXEOLFOLEUDU\�RUJ�-XQH�����-XO\����� 7KH�1RUWK�5LYHU�$UWV�6RFLHW\��&RDVWDO�4XLOW�$UWLVWV���0$�������������KWWS���ZZZ�QRUWKULYHUDUWV�RUJ�0D\����-XQH���� &RPPRQ�7KUHDGV�4XLOWHUV
�*XLOG��&7�������������FWKUHDGV#RSWRQOLQH�QHW

(
*(7$:$<6�75,36��
0DU����$SU���������� 3(116</9$1,$�48,/7(56�7285�� WR�WKH�48,/7(56�+(5,7$*(�&2//(&7,21�6+2:����������������4XLOWLQJB0DWWHUV#KRWPDLO�FRP0DU�������������� 4XLOWLQJ�$W�:HQWZRUWK�%\�7KH�6HD��1HZ�&DVWOH��1+�KWWS���ZZZ�VSUD\DQGIL[�FRP�ZHQWZRUWK�KWPO$SULO�������� *HWDZD\�ZLWK�.DUHQ�3XODVNL�NDUHQSXODVNL#KRWPDLO�FRP1RY������ *HWDZD\�ZLWK�.DUHQ�3XODVNL�NDUHQSXODVNL#KRWPDLO�FRP

(
0,6&(//$1(286�$SU�������� 6HZLQJ�	�4XLOW�([SR��:RUFHVWHU��0$�KWWS���ZZZ�VHZLQJH[SR�FRP

(
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6HSWHPEHU��������� 6KRZ�	�7HOO
2FWREHU��������� /HFWXUH��5XWK�0F'RZHOO��³1HZ�:RUN´
'HFHPEHU�������� +2/,'$<�3$57<�%287,48(
-DQXDU\��������� -DQXDU\�)UHH�:RUNVKRS
-DQXDU\��������� 3DWULFLD�³3RNH\´�%ROWRQ���3XEOLVKHU�RI�4XLOWLQJ�$UWV�/HFWXUH
)HEUXDU\��������� /HFWXUH��$P\�5RSSOH�� ³3HUVRQDO�$UFKDHRORJ\��&UHDWLQJ�&RQWHPSRUDU\�$UWLIDFWV´)HEUXDU\��������� :RUNVKRS��$P\�5RSSOH��³7KH�3RZHU�RI�6PDOO´
0DUFK��������� /HFWXUH��'LDQH�+LUH���³2[\PRURQV��$EVXUGO\�/RJLFDO�4XLOWV´0DUFK��������� :RUNVKRS��'LDQH�+LUH��³&RPH�3/$<�ZLWK�PH´
$SULO��������� /HFWXUH��6XVDQ�6KLH��³6XVDQ�6KLH�DQG�-DPHV�$FRUG��2XWVLGHU�$UW�4XLOWV´
0D\���������� 48,/7�6+2:
0D\��������� :RUNVKRS��)UHGG\�0RUDQ��³)UHGG\¶V�+RXVH´0D\��������� /HFWXUH��)UHGG\�0RUDQ��³)UHGG\¶V�7UXQN�6KRZ´
$OO�PHHWLQJV�DUH�KHOG�DW�WKH�FKXUFK�LQ�$UOLQJWRQ��,I�VFKRROV�LQ�$UOLQJWRQ�DUH�FDQFHOHG�GXH�WR�ZHDWKHU��RXUPHHWLQJ�ZLOO�EH�FDQFHOHG��0HHWLQJV�EHJLQ�DW�����SP�DQG�ZRUNVKRSV�UXQ�IURP��DP�WR��SP�


