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1H[W�%RDUG�0HHWLQJ�0RQGD\��$SULO���������
7KH�PHHWLQJ�ZLOO�EH�KHOG�LQ�WKH�SDUORU�DW�)388&�DW������S�P��3OHDVH�FDOO�%HYHUO\�)LQH�LI�\RX�SODQ�WR�DWWHQG�RU�KDYH�DJHQGD�LWHPV�

4XLOWDWLRQV�'HDGOLQH�$SULO�LVVXH�± $SULO��������
0\�HPDLO�DGGUHVV�LV�.HQSLDQR#FRPFDVW�QHW+DUG�FRS\�RU�ILOHV�PD\�EH�VHQW�WR�P\�KRPH�DGGUHVV���'LVN�ILOHV�RU�HPDLO�DWWDFKPHQWV�VKRXOG�EH� SUHIRUPDWWHG ��3OHDVH�XVH�0LFURVRIW�:RUG�RU�57)��ULFK�WH[W�IRUPDW��LI�SRVVLEOH�7KDQN�\RX�±.HQ�*XOORWWL���6WUDWIRUG�7HUUDFH6SULQJILHOG��0$������
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����������4XLOWHUV¶�&RQQHFWLRQ2IILFHUV�DQG�&RPPLWWHHV
([HFXWLYH�%RDUG
3UHVLGHQW +HLGL�%HUFRYLFL ������������9LFH�3UHVLGHQW %HYHUO\�)LQH ������������7UHDVXUHU� +HLGL�)LHOGVWRQ ������������$VVW��7UHDVXUHU 0DU\�*LOOLV ������������6HFUHWDU\ &DURO\Q�5DEVRQ ������������4XLOW�6KRZ�&KDLU $P\�5REHUWVRQ ������������4XLOW�6KRZ�$VVLVWDQW /DXUHO�*UDG\ ������������3URJUDP�&KDLU���������� 2SHQ3URJUDP�&KDLU���������� -R$QQ�-DQMLJLDQ ������������0HPEHUVKLS�&KDLU 0DU\�&ODUH�5\DQ ��� ��������4XLOWDWLRQV�(GLWRU .HQ�*XOORWWL ������������
&KDLUHG�&RPPLWWHHV
$GRSW�±D�)DEULF 5RVHPDU\�.RFK&DULQJ�&RPPLWWHH 0DU\�0DUFKDQW&RPIRUW�4XLOWV 2SHQ(TXLSPHQW�0DQDJHU %RE�'RQDJKH\(TXLSPHQW�$VVLVWDQW .DWH�2¶/HDU\+LVWRULDQ�$UFKLYHV (OHDQRU�+DUH��)HUQH�:HLVVPDQ�	�$QQH�0DUFLQ+RVSLWDOLW\ 2SHQ/LEUDU\ 0DUWKD�6XSQLN��'LDQD�'RZ�	&DURO�7HOVH\1(40�/LDLVRQ 0DUWKD�6XSQLN1HZVOHWWHU�$VVLVWDQW 2SHQ1HZV�	�1RWHV 'RQQD�0RUDOHV�2HPLJ1RPLQDWLRQ 2SHQ5DIIOH�4XLOW (OHDQRU�+DUH5DIIOH�7LFNHW�6DOHV -RDQ�5LVLQJ6DOHV�7DEOH (OOHQ�2¶6XOOLYDQ�	�&DWK\�%HUU\6FKRODUVKLS�&RPPLWWHH 1DQF\�&UDVFR:HEPDVWHU 6X]DQQH�.QDSS:RUNVKRS�5HJLVWUDWLRQ&RRUGLQDWRU 'RQQD�-HDQ�'RZQHU
%RDUG�RI�'LUHFWRUV
$QQ�0DQ]HOOL����\HDU�-RDQ�*XORYVHQ����\HDUV�%DUEDUD�(YDQV����\HDUV�'RQD�0RUDOHV�2HPLJ��3DVW�3UHVLGHQW�

1(:6�$1'�127(6%\�'RQQD�0RUDOHV�2HPLJ
4&�PHPEHUV�3DP�*RRG\��*ODG\V�3HUNLQV��DQG�)HUQH:HLVVPDQ�ZLOO�KDYH�DQ�H[KLELW�DW�+HDOWKILW����&KHVWQXW�6W��1HHGKDP��0$�IRUP�$SULO���WR�0D\�����$OVR�H[KLELWLQJ�LV�/XF\�/DIOHFKH��ZKR�LV�FXUUHQWO\�RQ4&
V�ZDLWLQJ�OLVW�
-DQHW�'LJQDQ�DQG�$QQH�0DUFLQ�ZLOO�EH�H[KLELWLQJ�ZLWK�DJURXS�FDOOHG�WKH�&RDVWDO�4XLOW�$UWLVWV�DW�D�IHZ�VKRZVLQFOXGLQJ�RQH�DW�WKH�%ULGJHZDWHU�3XEOLF�/LEUDU\*DOOHU\�IURP�0DUFK���WR�$SULO����6HH�PRUH�LQIRUPDWLRQLQ�WKH�FDOHQGDU�VHFWLRQ�
0DU\�:DOWHU�ZLOO�FDOO�XSRQ�KHU�$46�FHUWLILHG�MXGJLQJVNLOOV�WR�MXGJH�WKH�0DFKLQH�4XLOWHUV�([SR�VKRZ�LQ�PLG0DUFK�LQ�/DFRQLD��1+�
3OHDVH�VHQG�\RXU�1	1�LWHPV�WR�PH�DWTFIDQ����#\DKRR�FRP
Board Positions Open for 2004-2005

'R�\RX�ZDQW�WR�JHW�PRUH�LQYROYHG�LQ�4&"��,�PHDQ�HYHQ�PRUH�LQYROYHG�WKDQ�MRLQLQJ�D�FRPPLWWHH"��,�PHDQ�KHOSLQJ�WR�VWHZDUG�DQG�VKDSH�WKH�IXWXUH�RI�WKH�JXLOG":HOO��ZH�KDYH�VHYHUDO�SRVLWLRQV�RQ�WKH�H[HFXWLYH�ERDUG�RSHQ�IRU�QH[W�\HDU���7KH\�DOO�KDYH�GLIIHULQJ�UHVSRQVLELOLWLHV�EXW�WKH\�DOO�UHTXLUH�DWWHQGDQFH�DW�WKH�PRQWKO\�ERDUG�PHHWLQJ�LQ�DGGLWLRQ�WR�RXU�UHJXODU�PHHWLQJ���7KH�SRVLWLRQV�RSHQ�IRU�QH[W�\HDU�DUH���9LFH�3UHVLGHQW������������3URJUDP�&KDLU��1HZVOHWWHU�(GLWRU���,I�\RX�DUH�LQWHUHVWHG��SOHDVH�FRQWDFW�%HYHUO\�)LQH�E\�WHOHSKRQH�RU�HPDLO�
0(0%(56+,3�1(:6$''5(66�83'$7(6�&255(&7,216
+HOHQ�7D\ORU����:DUUHQ�$YH��$SW�����:REXUQ�0$������������������
&RSLHV�RI�WKH������0HPEHUVKLS�%RRN�DUH�VWLOO�DYDLODEOH�DQG�FDQ�EH�SLFNHG�XS�DW�WKH�0HPEHUVKLS�'HVN�DW�HDFK�PHHWLQJ�0DU\�&ODUH�5\DQ���3UDWW�/DQH6KUHZVEXU\�0$������
������������ PFU\DQ#WRZQLVS�FRP
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6+2:�35(3$5$7,21�&200,77((-RE�'HVFULSWLRQ%\�/DXUHO�*UDG\
:RQGHULQJ�ZKLFK�ER[�WR�FKHFN�RQ�\RXU�PHPEHUVKLS�IRUP"��7KLQN�DERXW�FKRRVLQJ�6KRZ�3UHSDUDWLRQ�&RPPLWWHH�IRU�\RXU�YROXQWHHU�FRPPLWPHQW�
,W�ZRXOG�WDNH�D�IXOO�HGLWLRQ�RI�WKH�QHZVOHWWHU�WR�IXOO\�OLVW�DOO�WKH�UHVSRQVLELOLWLHV�DQG�WDVNV�DVVRFLDWHG�ZLWK�SODQQLQJ�DQG�UXQQLQJ�WKH�VKRZ���$OWKRXJK�DOO�IRONV�ZKR�KDYH�TXLOWV�LQ�WKH�VKRZ�DUH�UHTXLUHG�WR�ZRUN�DW�WKH�VKRZ�IRU�WZR�KRXUV��ZH�QHHG�VR�PXFK�PRUH�PDQSRZHU��ERWK�GXULQJ�WKH�VKRZ��EXW�HVSHFLDOO\�GXULQJ�WKH SODQQLQJ�VWDJHV���7KH�VKRZ�LV�D�\HDU�URXQG�SURMHFW�± \RX�PD\�KHDU�D�ORW�DERXW�LW�GXULQJ�PHHWLQJV�DV�WKH�VKRZ�GUDZV�FORVHU��EXW�ZRUN�FRQWLQXHV�WKURXJKRXW�WKH�\HDU���7KHUH�DUH�RSSRUWXQLWLHV�WR�EH�D�OHDGHU�DQG�FRRUGLQDWH�RWKHU¶V�HIIRUWV��RSSRUWXQLWLHV�WR�ZRUN�ZLWK�D�FRPPLWWHH��DQG�RSSRUWXQLWLHV�WR�ZRUN�DORQH���:H¶UH�OXFN\�WKDW�PDQ\�IRONV�ZKR�KDYH�EHHQ�ZRUNLQJ�RQ�WKH�VKRZ�VHOHFW�WR�UHWXUQ�\HDU�DIWHU�\HDU��DQG�EULQJ�WKHLU�H[SHULHQFH�DQG�LQVLJKW�ZLWK�WKHP���%XW�HYHQ�ZLWK�WKHLU�OHDGHUVKLS�DQG�VXSSRUW��WKHUH�DUH�ORWV�RI�RSSRUWXQLWLHV�IRU�IRONV�WR�WDNH�RQ�OHDGHUVKLS��RU�VXSSRUW�LQ�GLIIHUHQW�DUHDV�� ,I�\RX�VHOHFW�WR�EH�D�SDUW�RI�WKH�6KRZ�3UHSDUDWLRQ�&RPPLWWHH��\RX¶OO�EH�FRQWDFWHG�RYHU�WKH�VXPPHU�WR�VHH�ZKDW�SDUW�RI�WKH�VKRZ�\RX¶G�OLNH�WR�ZRUN�ZLWK���+HUH�DUH�MXVW�D�IHZ�H[DPSOHV�RI�WKLQJV�\RX�PD\�EH�DEOH�WR�FKRRVH�IURP�
3XEOLFLW\�± GHVLJQLQJ�DQG�GLVWULEXWLQJ�PDWHULDOV�SURPRWLQJ�WKH�VKRZ��DQG�WKH�UDIIOH�TXLOW���&RQQHFWLQJ�ZLWK�ORFDO�PHGLD��HPDLOLQJ�SRVVLEOH�FRQWDFWV�DQG�PDNLQJ�VXUH�IRONV�FRPH�
%URFKXUH�± FRQQHFWLQJ�ZLWK�DGYHUWLVHUV��HQWHULQJ�DQG�HGLWLQJ�TXLOW�GDWD��KHOSLQJ�GHVLJQ�WKH�OD\RXW��FRYHU��HWF�
6KRZ�VHW�XS�± VHWWLQJ�XS�UDFNV��ERRNLQJ�LQ�WKH�TXLOWV��KDQJLQJ�TXLOWV��ODEHOLQJ�TXLOWV��OLJKWLQJ�SODFHPHQW��VLJQDJH��IHHGLQJ�WKH�VWDII��PHPEHU¶V�QLJKW�UHFHSWLRQ��EUHDNLQJ�GRZQ�WKH�VKRZ�
9ROXQWHHUV�± ZRUNLQJ�ZLWK�WKH�PHPEHUVKLS�WR�PDNH�VXUH�WKDW�WKH�VKRZ�LV�IXOO\�VWDIIHG��DQG�FRYHUHG�LQ�DOO�FRQWLQJHQFLHV���
,W�PD\�VRXQG�D�ELW�GU\�KHUH�LQ�WKH�QHZVOHWWHU��EXW�WKH�VKRZ�FRPPLWWHH�LV�D�YLWDO�DQG�IDVW�SDFHG�SDUW�RI�4&���&RQVLGHU�WDNLQJ�RQ�WKH�FKDOOHQJH�RI�PDNLQJ�WKH������VKRZ�WKH�EHVW�HYHU�
)5(''<�025$1�:25.6+23�6833/<�/,67%\�+HLGL�%HUFRYLFL
6SHDNLQJ�ZLWK�)UHGG\�0RUDQ�UHFHQWO\��VKH�WROG�PH�WKDW�VKH�³VWURQJO\�UHFRPPHQGV´�WKDW�KHU�VWXGHQWV�KDYH�KHU�ERRN��)UHGG\¶V�+RXVH DW KHU�ZRUNVKRSV���,Q�IDFW��VKH�ZDQWV�KHU�VWXGHQWV�WR�XVH�SDJH����DV�WKHLU�VXSSO\�OLVW��DORQJ�ZLWK�QRUPDO�VHZLQJ�VXSSOLHV��PDFKLQH��PDW��URWDU\�FXWWHU��UXOHU�DQG��´�RU�

�´�VTXDUH�UXOHU����%HFDXVH�VKH�GLG�QRW�WHOO�XV�WKLV�VRRQHU�DQG�VR�ZH�GLG�QRW�FRPPXQLFDWH�WKLV�WR�WKRVH�RI�\RX�ZKR�UHJLVWHUHG��VKH�LV�JRLQJ�WR�EULQJ�VHYHUDO�ERRNV�IRU�VWXGHQWV�WR�VKDUH�GXULQJ�WKH�FODVV���,Q�WKH�PHDQWLPH��ZH�QHHG�WR�SKRWRFRS\�SDJH����IRU�WKRVH�ZKR�UHJLVWHUHG�IRU�KHU�FODVV�ZKR�GR�QRW�KDYH�KHU�ERRN�WR�XVH���,I�\RX�KDYH�WKLV�ERRN�ZKHWKHU�\RX�DUH�LQ�WKH�FODVV�RU�QRW��SOHDVH�SKRWRFRS\�SDJH����DQG�IRUZDUG�LW�WR�'RQQD�-HDQ�'RZQHU��RXU�ZRUNVKRS�UHJLVWUDWLRQ�FRRUGLQDWRU��DGGUHVV�LQ�WKH�PHPEHU�OLVWLQJ��VR�VKH�FDQ�GLVWULEXWH�LW�WR�WKH�UHVW�RI�WKH�FODVV���:H�KDYH�SHUPLVVLRQ�IURP�)UHGG\�0RUDQ�WR�SKRWRFRS\�WKLV�SDJH���7KDQNV�VR�PXFK�DQG�,¶P�VRUU\�IRU�DQ\�LQFRQYHQLHQFH�WKLV�PD\�KDYH�FDXVHG�

³68&&(66´E\�0LFKHOH�.RSSHOPDQ
7KDQN�\RX�WR�DOO�ZKR�KDYH�PDGH�EORFNV�VR�IDU���,W�LV�JRLQJ�WR�EH�D�EHDXWLIXO�TXLOW���:H�VWLOO�QHHG�PRUH�EORFNV��VR�LI�\RX�KDYHQ¶W�GRQH�WKHP�\HW��WKHUH�LV�VWLOO�WLPH�WR�EH�D�SDUW�RI�LW���'LUHFWLRQV�DUH�DYDLODEOH�DW�PHHWLQJV�RU�RQ�WKH�ZHE�VLWH�JR�WR�TXLOW�VKRZ���UDIIOH�TXLOW����������,I�\RX¶G�OLNH�GLUHFWLRQV��GRQ¶W�ZDQW�WR�ZDLW�XQWLO�WKH�QH[W�PHHWLQJ�DQG�GRQ¶W�KDYH�LQWHUQHW�DFFHVV��FRQWDFW�0LFKqOH�.RSSHOPDQ�DW���������������DQG�,�ZLOO�PDLO�WKHP�WR�\RX���,I�, JHW�HQRXJK�EORFNV�WR�FRPSOHWH�WKH�ILUVW�WRS�E\�$SULO��,¶OO�EH�DEOH�WR�JHW�WKH�WRS�WRJHWKHU�IRU�0DU\�:DOWHU�WR�TXLOW��VR�WKDW�ZH�FDQ�VHOO�WLFNHWV�DW�,PDJHV���,Q�RUGHU�WR�VHOO�WLFNHWV�DW�,PDJHV��ZH�QHHG�WR�KDYH�PHPEHUV�DYDLODEOH�WR�VHOO�WLFNHWV�DQG�DOVR�WR�ZKLWH�JORYH�WKH�VKRZ���)RU�HDFK�KRXU�\RX�VSHQG�VHOOLQJ�WLFNHWV�RU�ZKLWH�JORYLQJ�DW�,PDJHV��\RX�ZLOO�JHW�D�FKDQFH�WR�ZLQ�WKH�PHPEHUV¶�YHUVLRQ�RI�RXU�UDIIOH�TXLOW���6R�LI�\RX�SODQ�WR�VSHQG�D�IHZ�GD\V�DW�,PDJHV��DOORFDWH�VRPH�WLPH�IRU�WKHVH�DFWLYLWLHV���,I�\RX�VLJQ�XS�WR�ZKLWH�JORYH��EH�VXUH�WR�OHW�WKHP�NQRZ�WKDW�\RX�DUH�D�4&�PHPEHU���7KDQNV�VR�PXFK�IRU�PDNLQJ�RXU������UDIIOH�TXLOW�D�KXJH�³6XFFHVV´�

1HZ�(QJODQG�4XLOW�0XVHXP3URJUDP�DQG�3XEOLF�5HODWLRQV�0DQDJHU1(40�VHHNV�DQ�HQHUJHWLF��ZHOO�RUJDQL]HG�LQGLYLGXDO�ZLWK�H[FHOOHQW�FRPSXWHU�VNLOOV�WR�SODQ��DQG�SXEOLFL]H�DOO�DFWLYLWLHV�RI�WKH�PXVHXP��7KH�3URJUDP�DQG�3XEOLF�5HODWLRQV�0DQDJHU�ZLOO�SODQ�DQG�LPSOHPHQW�SXEOLF�SURJUDPV�IRU�PXVHXP�H[KLELWLRQV��6KH�KH�ZLOO�SURPRWH�DQG�VFKHGXOH�WRXUV�RI�WKH�PXVHXP�DQG�FROODERUDWH�ZLWK�RWKHU�LQVWLWXWLRQV�RQ�SURJUDPV��6KH�KH�ZLOO�SODQ�DQG�VFKHGXOH�QHZVOHWWHUV�DQG�RWKHU�PHPEHU�PDWHULDOV��2WKHU�GXWLHV�DV�UHTXLUHG��7KLV�SRVLWLRQ�LV�FXUUHQWO\����KRXUV�SHU�ZHHN��WKH�UHJXODU�VFKHGXOH�LV�7XHVGD\��:HGQHVGD\��)ULGD\��VRPH�ZHHNHQG�GD\V�DUH�UHTXLUHG�IRU�VSHFLDO�HYHQWV��6HQG�OHWWHU�RI�LQWHUHVW�DQG�UHVXPH�WR�-HQQLIHU�*LOEHUW��&XUDWRU��1(40�����6KDWWXFN�6WUHHW��/RZHOO��0$�������
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/,%5$5<�1(:6%\�0DUWKD�6XSQLN
6XUYH\�5HVXOWV$V�RI�HDUO\�0DUFK��,�KDYH�UHFHLYHG����PHPEHUV
�YRWHV�RQ�WKH�VXUYH\�EHORZ��$OO�EXW�RQH�VDLG�WKH\�ZHUH�PRUH�LQWHUHVWHG�LQ�FRQWHPSRUDU\�TXLOWV��WKH�GHVLJQ�SURFHVV�DQG�HPEHOOLVKPHQW�WHFKQLTXHV�WKDQ�WUDGLWLRQDO�TXLOWV��SURMHFW�LGHDV��RU�SDWWHUQ�FROOHFWLRQV��3OHDVH�NHHS�UHVSRQGLQJ�VR�,
OO�NQRZ�ZKHWKHU�WKLV�LV�WUXH�IRU�HYHU\RQH��,�NQRZ�,P�QRW�WKH�RQO\�WUDGLWLRQDO�TXLOWHU�LQ�WKLV�JXLOG�DQG�,�GRQ
W�ZDQW�\RX�WR�IHHO�RXW�QXPEHUHG�RU�QHJOHFWHG�
1HZ�%RRNV�IURP�7KDW�3DWFKZRUN�3ODFH7ZLFH�D�\HDU�WKH\�VHQG�XV���IUHH�ERRNV��7KLV�6SULQJ�WKH\�DUH�
�6QRZIODNH�)ROOLHV��4XLOWV�WR�PDNH�LQ�D�ZLQWHU�ZHHNHQG��E\�7HUU\�0DUWLQ�XVHV�VQRZIODNH�SULQWV�LQ�SLHFHG��DSSOLTXpG��DQG�UHGZRUN�HPEURLGHUHG�SURMHFWV��:H�PD\�EH�ORRNLQJ�IRUZDUG�WR�VSULQJ�QRZ��EXW�KLV�ERRN�ZRXOG�EH�JRRG�IRU�TXLFN�&KULVWPDV�JLIWV�QH[W�\HDU�
�-XVW�FDQW�FXW�LW��TXLOWV�IURP�IDEXORXV�IDEULFV��E\�3DPHOD�0RVWHN�JLYHV�LGHDV�IRU�XVLQJ�ODUJH�VFDOH�SULQWV��-DSDQHVH�IDEULFV��WRLOHV��/LEHUW\�RI�/RQGRQ�SULQWV�LQ�VHWWLQJV�WKDW�GRQ
W�UHTXLUH�FXWWLQJ�WKHP�XS�LQWR�VPDOO�SLHFHV�
7KDQNV�WR�(OHDQRU�+DUH�IRU�GRQDWLQJ�7KH�TXLOWHG�QXUVHU\��PRUH�WKDQ����FRRUGLQDWHG�SURMHFWV�IRU�EDE\��E\�/HVOLH�%HFN��$OWKRXJK�RXU�VXUYH\�VXJJHVWV�WKDW�\RX�DUHQW�ORRNLQJ�IRU�HDV\�SURMHFW�ERRNV��SHUKDSV�WKLV�ZLOO�EH�SRSXODU��:H�KDYH�ORWV�RI�PHPEHUV�ZKR�DUH�PDNLQJ�EDE\�JLIWV�IRU�IULHQGV�DQG�QHHG�LGHDV�ZKHQ�DQ�DZDUG�ZLQQLQJ�DUW�TXLOW�LVQ
W�QHFHVVDU\�
1HZ�0DJD]LQH4XLOWLQJ�$UWV�0DJD]LQH�LVVXH����LV�IXOO�RI�ZHDUDEOH�DUW�IURP�$XVWUDOLD��LQIRUPDWLRQ�RQ�KRW�ZDWHU�VROXEOH�IDEULF��VDPSOHV�IURP�WKH��'UHDPLQJ�WKH�*DUGHQ��WUDYHOLQJ�H[KLELW��&KLQHVH�IRRG�WDNH�RXW�ER[HV��XVH�RI�WH[W�LQ�ZDOO�KDQJLQJV��DUWLVW�WUDGLQJ�FDUG�VZDSV�DQG�RWKHU�HPEHOOLVKPHQW�DUWLFOHV�
1HHG�%RRN�3XUFKDVH�*XLGDQFH6LQFH�ZH�KDYH�VR�PDQ\�QHZ�PHPEHUV�LQ�WKH�JXLOG��ZH�QHHG�\RXU�LQSXW�RQ�ZKDW�W\SH�RI�ERRNV�WR�SXUFKDVH��3OHDVH�YRWH�RQ�\RXU�SULRULWLHV�E\�QXPEHULQJ�WKH�PRVW�LPSRUWDQW�WRSLF�DV����DQG�OHDVW�LPSRUWDQW�DV����7KHQ�WHDU�WKLV�RII�DQG�PDLO�RU�JLYH�LW�WR�XV�DW�WKH�QH[W�PHHWLQJ��
BBB3DWFKZRUN�KRZ�WR�GR�LW�DQG�SURMHFWVBBB$SSOLTXH�KRZ�WR�GR�LW�DQG�SURMHFWVBBB3KRWRV�DQG�WH[W�RQ�FRQWHPSRUDU\�TXLOWV�ZLWKRXW�SURMHFWVBBB3KRWRV�DQG�WH[W�RQ�DQWLTXH�RU�WUDGLWLRQDO�TXLOWV�ZLWKRXW�SURMHFWVBBB%RRNV�RQ�WKH�GHVLJQ�SURFHVV�LQ�JHQHUDOBBB(PEHOOLVKPHQW�OLNH�HPEURLGHU\��G\HLQJ��SULQWLQJ�RQ�IDEULF
%RRN�2UGHU�6XJJHVWLRQV4XLOWHUV
�&RQQHFWLRQ�/LEUDU\%RRN�3XUFKDVH�6XJJHVWLRQV
7LWOH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
$XWKRU�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
6RXUFH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
6XJJHVWHG�E\�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
'DWH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

JLYH�WR�0DUWKD�6XSQLN�DW�PHHWLQJ�RU�PDLO�WR�PH�DW�����+HDOG�5G���&DUOLVOH��0$������
0DUWKD�6XSQLN��������������0DUWKD#6XSQLN�RUJ&DURO�7HOVH\�������������'LDQD�'RZ�������������
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48,/7�6+2:�1(:6%\�$P\�5REHUWVRQ
,¶P�KDSS\�WR�UHSRUW�WKDW�����TXLOWV�DQG���JDUPHQWV�RWKHU�KDYH�EHHQ�DFFHSWHG�IRU�RXU���WK VKRZ��:H�KDG�D�WRWDO�RI�����HQWULHV�IURP�����PHPEHUV��VR�PDQ\�RI�XV�ZHUH�OLPLWHG�WR�VKRZLQJ�RQO\�RQH�TXLOW�WKLV�\HDU��ZKLFK�LV�GLVDSSRLQWLQJ��+RZHYHU��WKH�JRRG�QHZV�LV�WKDW�ZH�KDG�HQWULHV�IURP�����PHPEHUV�± D�KXJH�LQFUHDVH�RYHU�ODVW�\HDU¶V������,�WKLQN�ZH�VKRXOG�DOO�EH�H[FLWHG�DERXW�WKDW��2XU�VKRZ�LV�NQRZQ�IRU�LWV�YDULHW\�DQG�GLYHUVLW\��DQG�,�NQRZ�WKDW�ZH�ZLOO�GHOLYHU�WKDW�DJDLQ�WKLV�\HDU��
,W�KDV�EHHQ�D�YHU\�EXV\�PRQWK��5DFNV�KDYH�EHHQ�RUGHUHG��$GV�DUH�EHLQJ�VROG��'DWD�LV�EHLQJ�HQWHUHG�DQG�WKH�%URFKXUH�LV�EHLQJ�GHVLJQHG��9ROXQWHHUV�DUH�EHLQJ�VFKHGXOHG��,Q�$SULO��SUHVV�UHOHDVHV�ZLOO�JR�RXW�WR�WKH�ORFDO�DQG�UHJLRQDO�SDSHUV��,�KRSH�ZH�JHW�WKH�FRYHUDJH�ZH�GLG�ODVW�\HDU��(YHU\WKLQJ�VHHPV�WR�EH�XQGHU�FRQWURO��WKDQNV�WR�DOO�RI�\RX�ZKR�KHOS���VR�MXVW�D�IHZ�UHPLQGHUV�DQG�ORRVH�HQGV���
3OHDVH�GRQ¶W�IRUJHW�WR�VHOO�\RXU�UDIIOH�WLFNHWV��,I�\RX�QHHG�PRUH�WLFNHWV�SOHDVH�FRQWDFW�-RDQ�5LVLQJ�DQG�VKH�ZLOO�VHQG�WKHP�WR�\RX��$QG��SOHDVH�KHOS�RXU�SURPRWLRQDO�HIIRUW�E\�WHOOLQJ�\RXU�IULHQGV�DQG�DVVRFLDWHV�DERXW�RXU�VKRZ��3OHDVH�SLFN�RI�VXSSOLHV�RI�RXU�ERRNPDUNV�DQG�SRVWHUV�DW�WKH�QH[W�PHHWLQJ�WR�GLVWULEXWH��7KHUH�DUH�ORWV�RI�RWKHU�TXLOW�VKRZV�WKLV�6SULQJ�DQG�ZH�QHHG�WR�HQVXUH�WKDW�ZH�KDYH�JRRG VXSSOLHV�RI�RXU�SURPRWLRQDO�VXSSOLHV�DW�WKHVH�VKRZV��,I�\RX�FDQ�RIIHU�WR�KHOS�ZLWK�WKDW�HIIRUW��SOHDVH�VHH�PH�RU�/DXUHO�DW�WKH�QH[W�PHHWLQJ��
$UH�\RX�SODQQLQJ�RQ�VHOOLQJ�LWHPV�LQ�WKH�ERXWLTXH"�3OHDVH�UHDG�WKH�JXLGHOLQHV�IRU�VXEPLWWLQJ�LWHPV�WR�WKH�ERXWLTXH�LQ�ODVW�PRQWK¶V�4XLOWDWLRQV�RU�RQ�RXU�ZHEVLWH�±ZZZ�TXLOWHUVFRQQHFWLRQ�RUJ��7KLV�PRQWK¶V�LVVXH�FRQWDLQV�WKH�IRUP�\RX�PXVW�GHOLYHU�DORQJ�ZLWK�\RXU�LWHPV��3OHDVH�UHPHPEHU�WKDW�\RX�PXVW�SURYLGH�\RXU�RZQ�GLVSOD\�GHYLFHV��,¶G�EH�KDSS\�WR�VHQG�DGGLWLRQDO�IRUPV�WR�\RX�LI�\RX�QHHG�WKHP��<RX�FDQ�DOVR�GRZQORDG�IRUPV�IURP�RXU�ZHEVLWH��
:H�ZLOO�EH�VHOOLQJ�DGYDQFH�WLFNHWV�WR�WKH�VKRZ�DW�WKH�0DUFK�DQG�$SULO�PHHWLQJV�DW�D�UHGXFHG�FRVW�RI�����3OHDVH�FRQVLGHU�EX\LQJ�DGYDQFH�WLFNHWV�IRU�\RX�IULHQGV�DQG�IDPLO\��
3OHDVH�UHPHPEHU�WKDW�\RXU�TXLOW�V��PXVW�KDYH�D�KDQJLQJ�VOHHYH�DQG�ERDUG�DQG�D�ODEHO�WR�EH�DFFHSWHG��7KH�JXLGHOLQHV�SULQWHG�LQ�WKH�ODVW���4XLOWDWLRQV�GHVFULEH�RXU�UHTXLUHPHQWV�DQG�,¶OO�KDYH�VDPSOHV�DUH�RXU�QH[W���PHHWLQJV���,I�\RX�QHHG�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�PH��,I�IRU�DQ\�UHDVRQ�\RX�GHFLGH�WKDW�\RX�PXVW�ZLWKGUDZ�\RXU�HQWU\��SOHDVH�OHW�XV�NQRZ�VR�WKDW�ZH�FDQ�UHYLVH�WKH�EURFKXUH��
$P\�5REHUWVRQ�������������DP\#DP\UREHUWVRQ�FRP

aa &DOHQGDU�aa
5RVHPDU\�+RIIHQEHUJ�KDV�TXLOWV�VKRZLQJ�LQ�WKH�IROORZLQJ�WZR�HYHQWV�1DWKDQ�'��5RVHQ�%LHQQLDO DW�WKH�1DWKDQ�'��5RVHQ�0XVHXP�*DOOHU\��%RFD�5DWRQ��)ORULGD��0DUFK����± $SULO�����������ZZZ�OHYLVMFF�RUJ$UW�4XLOWV��(OHPHQWV��VSRQVRUHG�E\�WKH�3URIHVVLRQDO�$UW�4XLOW�$OOLDQFH�± 6RXWK�	�3DJH�:DONHU�$UW�	�+LVWRU\�&HQWHU�LQ�&DU\��1RUWK�&DUROLQD��$SULO����± 0D\�����������ZZZ�TXLOWIHVW�FRP)RU�IXUWKHU�LQIRUPDWLRQ��FRQWDFW�5RVHPDU\�+RIIHQEHUJ'\HSRW�,QN���:LOOLDPV�6WUHHW:UHQWKDP��0$������3KRQH��������������)D[��������������(�PDLO��UR]HHK#FRPFDVW�QHW&
0DUFK��������6DWXUGD\�	�6XQGD\����$0�� ��30�&211(&7,&87�3,(&(0$.(56�48,/7�*8,/'SUHVHQW��$�6SULQJ�6KRZHU�RI�4XLOWV�;��6H\PRXU�0LGGOH�6FKRRO������0RXQWDLQ�5RDG��6H\PRXU��&7��)RU�PRUHLQIRUPDWLRQ��ZHE�VLWH��ZZZ�FWSLHFHPDNHUV�FRP RU�&34*��32�%R[�����0RQURH��&7�����������&
$SULO������6DWXUGD\�	�6XQGD\�������� � � ���$GPLVVLRQ��IUHH�SDUNLQJ��ZKHHOFKDLU�DFFHVVLEOH�7+,0%/(�3/($685(6�48,/7�*8,/' 1LSPXF�5HJLRQDO�0LGGOH�+�6���3OHDVDQW�6WUHHW��RII�5WH�������8SWRQ��0$�� :RUNV�E\�PHPEHUV��5DIIOH�4XLOW��'RRU�3UL]HV��%RXWLTXH��9HQGRUV��6SHFLDOFRPPXQLW\ VHUYLFH�H[KLELW��TXLOWV�IURP��$�4XLOWPDNHUV*LIW��&RQWDFW��32�%R[������0HQGRQ��0$�������RU�PFRSSROLQR#FRPFDVW�QHW�RUTXLOWVRPXFK#DRO�FRP� &
0D\������������0$3/(�/($)�48,/7(56���QG�)(67,9$/�2)�48,/76 � &ROOHJH�RI�6W��-RVHSK��5XWODQG��9HUPRQW�6KRZ�H[KLELWV�RYHU�����QHZ�DQG�DQWLTXH�TXLOWV��6SHFLDO�HYHQWV�LQFOXGH��&KDPSDJQH�3UHYLHZ��IHDWXUHG�TXLOWHUV��IUHH�GHPRQVWUDWLRQV��0HUFKDQWV�0DOO��FKDOOHQJH�TXLOWV��LQYLWDWLRQDO�H[KLELWV��7HD�URRP��)RU�GLUHFWLRQV�DQG�PDS�JR�WR�KWWS���ZZZ�VRYHU�QHW�aMILVK RU�HPDLO�POTVKRZ#VKRUHKDP�QHW�7KLV�VKRZ�KDV�D�YHU\�QLFH�UHSXWDWLRQ�� FRPH�DQG�MRLQ�WKH�IXQ�&
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4XLOWHUV
�&RQQHFWLRQ��������%RXWLTXH�,QYHQWRU\ 1DPH�$GGUHVV���
3KRQH��� +RPH�:RUN�,19(1725<�2)�%287,48(�,7(06��6ROG����5HW
G���5HF
G��4W\��� 'HVFULSWLRQ� 3ULFH�,WHP

',63/$<�,7(06���127�)25�6$/(��%DVNHWV��6WDQGV��RWKHU�3URSV��HWF��
,1,7,$/6���&KHFN�,Q� 3LFN�8S��,QGLYLGXDO�$FFHSWDQFH�VLJQDWXUH�XSRQ�GURS �RII���1RWHV���,I�\RX�KDYH�VHYHUDO�RI�WKH�VDPH�LWHP�L�H���YDULRXV�FRORUV�DOO�DW�WKH�VDPH�SULFH��LW�LV�QRW�QHFHVVDU\�WR�OLVW�E\�HDFK�FRORU��VHH�ERXWLTXH�TXLGHOLQHV�RQ�WKH�4&�ZHEVLWH��RU�SULQWHG�LQ�ODVW�PRQWKV�4XLOWDWLRQV�
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aa &DOHQGDU�aa�FRQWLQXHG�IURP�SDJH���
7KLQNLQJ�%LJ��:RUNLQJ�6PDOO��� $UW�4XLOWV�E\�-XG\�%HFNHU��%DUEDUD�/��&UDQH��1DQF\�&UDVFR��6DQGUD�7��'RQDEHG��6\OYLD�(LQVWHLQ�DQG�&DURO�$QQH�*URWULDQ�$SULO���� 0D\��������5HFHSWLRQ��7KXUVGD\��$SULO� �������������S�P�*DOOHU\�7DON��6XQGD\��$SULO�������S�P�&DPEULGJH�$UWLVWV�&RRSHUDWLYH��$�&KXUFK�6WUHHW&DPEULGJH��0$������������������ &6XVDQ�6KLH�0L[HG�0HGLD�'LDU\�ZRUNVKRS�DW�)ULHQGV )DEULF�$UW��0D\��VW�DQG��QG��6XVDQ�ZLOO�EH�VSHDNLQJ�DW�4&�WKH�:HGQHVGD\�EHIRUH�WKH�ZRUNVKRS��&RVW�IRU�WKH�WZR�GD\�ZRUNVKRS�LV������)RU�UHJLVWUDWLRQ�DQG�LQIRUPDWLRQ�JR�WR�ZZZ�IULHQGVIDEULFDUW�FRP RU�FDOO�WKH�VWRUH�������������&6PDOO�:RUNV�IRU�6PDOO�6SDFHV D�MXULHG�H[KLELW�RI�VPDOO�VFDOH�DUW�TXLOWV��QR�ODUJHU�WKDQ���[�����WR�EH�KHOG�DW�WKH�$\HU�/RIWV�*DOOHU\�$XJXVW���WR�$XJXVW�����2SHQLQJ�LQ�FRQMXQFWLRQ�ZLWK�WKH�/RZHOO�4XLOW�)HVWLYDO��)RU�SURVSHFWXV�DQG�HQWU\ IRUP�JR�WR�KWWS���ZZZ�D\HUORIWV�FRP�H[KLELWV�LQGH[�KWPO��'HDGOLQH�IRU�HQWULHV�LV�$SULO�����4XHVWLRQV�FDOO�0D[LQH�)DUNDV DW�������������� &
9(50217�48,/7�)(67,9$/�1RUZLFK�8QLYHUVLW\��1RUWKILHOG� 9HUPRQW�-XO\��������������-XO\���± 3UHYLHZ��(QMR\�RYHU�����EHDXWLIXO�TXLOWV�LQ�VHYHUDO�H[KLELWV��2XWVWDQGLQJ�DQWLTXH�TXLOWV�IURP�PXVHXP�DQG�SULYDWH�FROOHFWLRQV���-XGJHG�VKRZ�RI�QHDUO\�����TXLOWV�ZLWK�HQWULHV�IURP�WKH�86�DQG�RWKHU�FRXQWULHV��$GPLVVLRQ��)ULGD\�DQG�6DWXUGD\��DP��SP�����6XQGD\��DP��SP����6HQLRU�FLWL]HQV�����&KLOGUHQ�XQGHU����IUHH�)RU�LQIRUPDWLRQ��ZZZ�YTI�RUJ RU�LQIR#YTI�RUJ�����������������&
&2$67$/�48,/7�$57,6,76�83&20,1*�(;+,%,76)HE����WR�$SULO���������±%ULGJHZDWHU�3XEOLF�/LEUDU\�*DOOHU\��%ULGJHZDWHU��0$ZZZ�EULGJHZDWHUSXEOLFOLEUDU\�RUJ

0DUFK���WR�$SULO���������± 5HJLV�&ROOHJH��&DUQH\�*DOOHU\��:HVWRQ�0$���)DEULF�LQ�0RWLRQ�,, ± UHFHQW�TXLOWV�E\�%REELH�6XOOLYDQ���5HFHSWLRQ��0DUFK���������� ����*DOODU\�+RXUV��0�)������RU�E\�DSSW�ZZZ�UHJLVFROOHJH�HGX�VWXGHQW�IDF�FJ�FJDERXW�KWPO-XQH����WR�-XO\����������± 1RUWK�5LYHU�$UWV�6RFLHW\��0DUVKILHOG�+LOOV�9LOODJH��0DUVKILHOG�0$�± &ORWK�,V�2XU�&DQYDV�± &RORU�:RUNVKRS�ZLWK�%REELH�6XOOLYDQ��-XQH���ZZZ�QRUWKULYHUDUWV�RUJ�:KR�KRXUV�'LUHFWLRQV�KWPO&7KUHDGV�RI�)DLWK��5HFHQW�:RUNV�IURP�WKH�:RPHQ�RI�&RORU�4XLOWHUV�1HWZRUN� -DQXDU\����� $SULO����������������%URDGZD\��1HZ�<RUN��1<�����������������������������FRQWHPSRUDU\�$IULFDQ�$PHULFDQ�TXLOWV�SURGXFHG�E\�D�FRPPXQLW\�LQVSLUHG�E\�IDLWK��WKH�%LEOH�DQG�$PHULFDQ�&KULVWLDQ�WUDGLWLRQV��� 0RQGD\�WKURXJK�:HGQHVGD\��DQG�)ULGD\����D�P��� ��S�P���7KXUVGD\����D�P��� ��S�P��DQG�6DWXUGD\����D�P��� ��S�P� 7KH�*DOOHU\�DQG�LWV�SURJUDPV�DUH�IUHH�RI�FKDUJH��*URXSV�PD\�ERRN�D�WRXU�RI 7KH�*DOOHU\�E\�FDOOLQJ�����������������(�PDLO JDOOHU\#DPHULFDQELEOH�RUJ�(GLWRUV�QRWH��2XU�RZQ�0LFKHOH�'DYLG KDV�WKUHH�SLHFHV�LQ�WKLV�VKRZ� &$�4XLOWHU
V�*DUGHQ�6SULQJ�)OLQJ ��0DUFK�������DW�6W�0DWWKHZV�&KXUFK��6RXWKERUR��&DOO�0DU\ DW����������������IRU�GHWDLOV� &
³,PDJH�DQG�(VVHQFH�´�DQ�H[KLELW�RI�UHFHQW�ZRUN�E\�ILYH�4&�PHPEHUV��LV�RQ�YLHZ�XQWLO�0DUFK����DW�WKH�/DQGDX�*DOOHU\�DW�%HOPRQW�+LOO�6FKRRO���7KH�SDUWLFLSDWLQJ�DUWLVWV�DUH�3DP�*RRG\��6XVDQ�0F&UDZ��*ODG\V�3HUNLQV��6XVDQ 3RODQVN\�DQG�)HUQH�:HLVVPDQ�� 7KH�*DOOHU\�LV�RSHQ�0RQGD\�WKURXJK�)ULGD\�IURP���D�P��WR���S�P���DW�����3URVSHFW�6WUHHW�LQ�%HOPRQW��MXVW�VRXWK�RI�5RXWH��&
%(11,1*721�48,/7)(67������0RXQW�$QWKRQ\�8QLRQ�+LJK�6FKRRO��3DUN�6WUHHW��%HQQLQJWRQ��9HUPRQW,QIR��3�2��%R[�������%HQQLQJWRQ��97������:(%��KWWS���ZZZ�EHQQLQJWRQTXLOWIHVW�FRP 7KLV�\HDU�ZH�KDYH�6\OYLD�+��(LQVWHLQ DV�RXU�IHDWXUHG�TXLOWHU�DQG�OHFWXUHU��DORQJ�ZLWK�RXU�HYHU�SRSXODU�YHQGRU�PDOO��UDIIOH�TXLOW��JXLOG�FKDOOHQJH�DQG�DOO�WKRVH�ZRQGHUIXO�TXLOWV�&'RQ¶W�IRUJHW�WR�FKHFN�RXW�WKH�4XLOWHUV&RQQHFWLRQ�JURXS�DW�<DKRR��*URXSV��D�IUHH��HDV\�WR�XVH�HPDLO�JURXS�VHUYLFH�KWWS���JURXSV�\DKRR�FRP�JURXS�4XLOWHUV&RQQHFWLRQ
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����������48,/7(56¶�&211(&7,21�352*5$06�	�:25.6+236
6HSWHPEHU��������� 6KRZ�	�7HOO
2FWREHU��������� /HFWXUH��5XWK�0F'RZHOO ��³1HZ�:RUN´
'HFHPEHU�������� +2/,'$<�3$57<�%287,48(
-DQXDU\��������� -DQXDU\�)UHH�:RUNVKRS
-DQXDU\��������� 3DWULFLD�³3RNH\´�%ROWRQ���3XEOLVKHU�RI�4XLOWLQJ�$UWV�/HFWXUH
)HEUXDU\��������� /HFWXUH��$P\�5RSSOH�� ³3HUVRQDO�$UFKDHRORJ\��&UHDWLQJ�&RQWHPSRUDU\�$UWLIDFWV´)HEUXDU\��������� :RUNVKRS��$P\�5RSSOH��³7KH 3RZHU�RI�6PDOO´
0DUFK��������� /HFWXUH��'LDQH�+LUH���³2[\PRURQV��$EVXUGO\�/RJLFDO�4XLOWV´0DUFK��������� :RUNVKRS��'LDQH�+LUH��³&RPH�3/$<�ZLWK�PH´
$SULO��������� /HFWXUH��6XVDQ�6KLH��³6XVDQ�6KLH�DQG�-DPHV�$FRUG��2XWVLGHU�$UW�4XLOWV´0D\���������� 48,/7 6+2:
0D\��������� :RUNVKRS��)UHGG\�0RUDQ��³)UHGG\¶V�+RXVH´0D\��������� /HFWXUH��)UHGG\�0RUDQ��³)UHGG\¶V�7UXQN�6KRZ´
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