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0D\�������
'HDU�4&�
$V�PDQ\�RI�\RX�NQRZ��DQG�VRPH�RI�\RX�PD\�QRW��,
YH�EHHQ�DZD\�RQ�DQ�LPSRUWDQW�HUUDQG��)LYH�ZHHNV�LQ�2UHJRQ�ODWHU�DQG�ZH
UH�KRPH�ZLWK�RXU�EUDQG QHZ�GDXJKWHU��<DUURZ��,�KDG�QRW�LQWHQGHG�P\�4&�SUHVLGHQF\�WR�EH�GLVUXSWHG��EXW�OLIH�RIWHQ�WDNHV�XQH[SHFWHG�WXUQV�DQG�QRW�RIWHQ�HQRXJK�DUH�WKH\�DV�JORULRXV�DV�WKLV�RQH�7KH�JRRG�QHZV�LV�WKDW�4&�GLG�QRW�PLVV�D�EHDW�LQ�P\�DEVHQFH��WKDQNV�WR�WKH�FRPPLWPHQW�DQG�FRPSHWHQF\�RI�D�JUHDW�([HFXWLYH�%RDUG��,�DP�LQGHHG�JUDWHIXO�WR�%HYHUO\�)LQH��RXU�FXUUHQW�YLFH�SUHVLGHQW�DQG�QH[W�SUHVLGHQW�IRU�VWHSSLQJ�ULJKW�LQ�ZKHUH�QHHGHG��2XU�JXLOG�LV�OXFN\�WR�KDYH�VXFK�D�GHGLFDWHG�QDWXUDO�OHDGHU�WDNLQJ�RYHU�QH[W�\HDU�7KH�TXLOW�VKRZ�ZHQW�RII�ZLWKRXW�D�KLWFK�WKDQNV�WR�$P\�5REHUWVRQ�DQG�/DXUHO�*UDG\��,�ZDV�WKULOOHG�WR�EH�WKHUH�RQ�6DWXUGD\�WR�VHH�LQ�VXFK�FRQFUHWH�WHUPV�WKH�HPERGLPHQW�RI�4&��6WXQQLQJ�LQWHUSUHWDWLRQV�RI�ROG�KXQJ�QH[W�WR�LQJHQLRXV�QHZ�GHVLJQV��$OO�D�FHOHEUDWLRQ�RI�FRORU�DQG�SDWWHUQ��IDEULF�DQG�WKUHDG��$QG�SUHVHQWHG�EHDXWLIXOO\�7KLV�MX[WDSRVLWLRQ�RI�FRQWHPSRUDU\�DQG�WUDGLWLRQDO�TXLOWPDNHUV��DQG�PDQ\�RI�XV�DUH�ERWK��DPRQJ�WKH�4&�UDQNV�KDV�RIWHQ�LQLWLDWHG�GLVFXVVLRQ��7KHUH�DUH�WZR�OHWWHUV�ZULWWHQ�LQ�WKLV�LVVXH�RI�4XLOWDWLRQV�DGGUHVVLQJ�WKLV�WRSLF��:KHWKHU�\RX�GLVDJUHH��RU�DJUHH��ZLWK�WKHVH�YLHZV��,�LQYLWH�\RX�WR�FRQWLQXH�WKH�GLDORJ��0\�SHUVRQDO�IHHOLQJ�DQG�,�DP�FRQILGHQW�LW�LV�VKDUHG�E\�WKH�YDVW�PDMRULW\�RI�RXU�PHPEHUV�LV�WKDW��QRW�RQO\�LV�WKHUH�URRP�IRU�HYHU\RQH��EXW�WKDW�LW�LV�RXU�EUHDGWK�RI�LQWHUHVW�DQG�WDOHQW�WKDW�PDNHV�XV�XQLTXH��YDOXDEOH��VWURQJ�DV�D�JXLOG��0RUHRYHU��,�KRSH�WKDW�WKH�GLVFXVVLRQ�FDQ�EH�FRQGXFWHG�LQ�D�ZD\�WKDW�PDNHV�XV�PRUH�LQFOXVLYH��VWURQJHU��DQG�WKDW�LV�QRW�GLYLVLYH�8QGRXEWHGO\�WKLV�GLVFXVVLRQ�ZLOO�FRQWLQXH�QH[W�\HDU�DPLG�D�JUHDW�SURJUDP�VFKHGXOH��-R$QQ�-DQMLJLDQ�KDV�GRQH�D�WHUULILF�MRE�RI�ERRNLQJ�LQWHUHVWLQJ�DQG�YDULHG�VSHDNHUV�DQG�WHDFKHUV�IRU�QH[W�\HDU��,I�\RX�GRQ
W�VHH�D�SURJUDP�WKDW�H[FLWHV�\RX��SOHDVH�GR�RQH�RU�PRUH�RI�WKH�IROORZLQJ��JHW�LQYROYHG ZLWK�SURJUDPV�E\�VLJQLQJ�XS�IRU�SURJUDPV�RQ�\RXU�PHPEHUVKLS�IRUP��PDNH�\RXU�LQWHUHVWV�NQRZQ�WR�WKH�SURJUDP�FKDLU��FRPH�WR�WKH�SURJUDPV�ZLWK�DQ�RSHQ�PLQG��\RX�PD\�EH�VXUSULVHG�,�DOVR�ZDQW�WR�WKDQN�RXWJRLQJ�ERDUG�PHPEHUV�IRU�WKHLU�JUHDW�ZRUN��.HQ�*XOORWWL�KDV�GRQH�D�WHUULILF�MRE�ZLWK�4XLOWDWLRQV�DQG�$P\�5REHUWVRQ�SXW�RQ�DQRWKHU�PHPRUDEOH��DQG�SURILWDEOH��VKRZ�,�KRSH�\RX�DOO�KDYH�D�JUHDW�VXPPHU�DQG�ORRN�IRUZDUG�WR�VHHLQJ�\RXU�LQVSLUDWLRQ�DW�6KRZ�	�7HOO�LQ�6HSWHPEHU�+HLGL

1H[W�%RDUG�0HHWLQJ�-XQH���������
$�MRLQW�PHHWLQJ�IRU�����������DQG�����������%RDUG�ZLOO�EH�KHOG�DW�WKH�KRPH�RI�+HLGL�%HUFRYLFL�
4XLOWDWLRQV�'HDGOLQH�6HSWHPEHU�,VVXH� ± $XJXVW��������
3OHDVH�ZHOFRPH�RXU�QHZ�4XLOWDWLRQV�(GLWRU��&DURQ�*XLJOL�
:DWFK�WKLV�VSDFH�IRU�IXWXUH�LQVWUXFWLRQV�LQ�VXEPLWWLQJ�QHZVOHWWHU�LWHPV���3UHVHQWO\��SOHDVH�WR�VHQG�HPDLO�DWWDFKPHQWV�DQG�ILOHV�WR�&OJXLJOL�#DRO�FRP
+DUG�FRS\�PDWHULDOV�PD\�EH�VHQW�WR�&DURQ�*XLJOL���3LQH�5LGJH�5G�0HGIRUG��0$�������
7KDQN�\RX�DOO�VR�YHU\�PXFK���,�KDYH�WUXO\�HQMR\HG�EHLQJ�\RXU�QHZVOHWWHU�HGLWRU�IRU�WKH�SDVW�WZR�\HDUV���,¶P�VXUH�DOO�QHZVOHWWHU�FRQWULEXWRUV�ZLOO�EH�DV�ZRQGHUIXO�WR�&DURQ�DV�\RX�DOO�KDYH�EHHQ�WR�PH���:LWK�P\�EHVW�UHJDUGV�.HQ�*XOORWWL

0(0%(56+,3�5(1(:$/'RQ¶W�IRUJHW�WKDW�\RXU�PHPEHUVKLS�UHQHZDO�IRUPV�PXVW�EH�UHFHLYHG�E\�0D\�������������
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����������4XLOWHUV¶�&RQQHFWLRQ2IILFHUV�DQG�&RPPLWWHHV
([HFXWLYH�%RDUG
3UHVLGHQW +HLGL�%HUFRYLFL ������������9LFH�3UHVLGHQW %HYHUO\�)LQH ������������7UHDVXUHU� +HLGL�)LHOGVWRQ ������������$VVW��7UHDVXUHU 0DU\�*LOOLV ������������6HFUHWDU\ &DURO\Q�5DEVRQ ������������4XLOW�6KRZ�&KDLU $P\�5REHUWVRQ ������������4XLOW�6KRZ�$VVLVWDQW /DXUHO�*UDG\ ������������3URJUDP�&KDLU���������� 2SHQ3URJUDP�&KDLU���������� -R$QQ�-DQMLJLDQ ������������0HPEHUVKLS�&KDLU 0DU\�&ODUH�5\DQ ������������4XLOWDWLRQV�(GLWRU .HQ�*XOORWWL ������������
&KDLUHG�&RPPLWWHHV
$GRSW�±D�)DEULF 5RVHPDU\�.RFK&DULQJ�&RPPLWWHH 0DU\�0DUFKDQW&RPIRUW�4XLOWV 2SHQ(TXLSPHQW�0DQDJHU %RE�'RQDJKH\(TXLSPHQW�$VVLVWDQW .DWH�2¶/HDU\+LVWRULDQ�$UFKLYHV (OHDQRU�+DUH��)HUQH�:HLVVPDQ�	�$QQH�0DUFLQ+RVSLWDOLW\ 2SHQ/LEUDU\ 0DUWKD�6XSQLN��'LDQD�'RZ�	&DURO�7HOVH\1(40�/LDLVRQ 0DUWKD�6XSQLN1HZVOHWWHU�$VVLVWDQW 2SHQ1HZV�	�1RWHV 'RQQD�0RUDOHV�2HPLJ1RPLQDWLRQ 2SHQ5DIIOH�4XLOW (OHDQRU�+DUH5DIIOH�7LFNHW�6DOHV -RDQ�5LVLQJ6DOHV�7DEOH (OOHQ�2¶6XOOLYDQ�	�&DWK\�%HUU\6FKRODUVKLS�&RPPLWWHH 1DQF\�&UDVFR:HEPDVWHU 6X]DQQH�.QDSS:RUNVKRS�5HJLVWUDWLRQ&RRUGLQDWRU 'RQQD�-HDQ�'RZQHU
%RDUG�RI�'LUHFWRUV
$QQ�0DQ]HOOL����\HDU�-RDQ�*XORYVHQ����\HDUV�%DUEDUD�(YDQV����\HDUV�'RQD�0RUDOHV�2HPLJ��3DVW�3UHVLGHQW�

1(:6�$1'�127(6%\�'RQQD�0RUDOHV�2HPLJ&21*5$78/$7,216�WR�RXU�RZQ�587+�0&'2:(//�IRU�EHLQJ�QDPHG�RQH�RI�WKH�$OO�$PHULFDQ�4XLOWHUV�E\�WKH�PHPEHUV�RI�WKH�$PHULFDQ�4XLOWHUV�6RFLHW\��5XWK�ZDVDFNQRZOHGJHG�IRU�KHU�SLHFLQJ�LQQRYDWLRQV�DQG�H[FHOOHQFH�LQ�FRPELQLQJ�QDWXUH��JHRPHWU\��WHFKQLFDO�VHZLQJ�VNLOOV�DQG�XVH�RI�IDEULF�LQ�KHU�SUROLILF�FDUHHU��7KH\�DOVR�QRWHG�WKDW�WZR�RI�KHU�TXLOWV�ZHUH�LQFOXGHG�LQ�WKH�WRS�����TXLOWV�RI�WKH���WK�FHQWXU\��6KH�LV�D�VNLOOHG�WHDFKHU��OHFWXUHU�DQG�DXWKRU��7KLV�LV�DQRWKHU�ZHOO�GHVHUYHG�KRQRU�IRU�D�VSHFWDFXODU�TXLOWHU��$�IRUPDO�SUHVHQWDWLRQ�RI�WKH�DZDUGV�ZLOO�RFFXU�DW�WKH�$46�4XLOW�([SR�LQ�1DVKYLOOH�71�RQ�$XJXVW�����������&RQJUDWXODWLRQV��5XWK�
-R$QQ�-DQJLJLDQ
V�3DQDPDQLDQ�3DVVLRQ�)ORZHUV�DQG�$P\5REHUWVRQ
V�*DQGKDUD�DQG�6TXDUH�3HJV�,,�� +LJK�$Q[LHW\�HDFK�RI�ZKLFK�ZHUH�H[KLELWHG�LQ�UHFHQW�4&�VKRZV��ZHUHDFFHSWHG�LQ�WKH�4XLOWV�IRU�&KDQJH������6KRZ�LQ�&LQFLQQDWL��7KLV�LV�D�QHZ�ELDQQXDO�VKRZ�HVWDEOLVKHG�WR�UDLVH�IXQGV�WR�HOLPLQDWH�YLROHQFH�DJDLQVW�ZRPHQ�DQG�FKLOGUHQ��6HH�WKH�&DOHQGDU�OLVWLQJ�IRU�GHWDLOV�DQG�GDWHV��
)LQDOO\��FRQJUDWXODWLRQV�WR�DOO�WKH�SDUWLFLSDWLQJ�PHPEHUV�RI�4&�IRU�DQRWKHU�VWXQQLQJ��DPD]LQJ��LQVSLULQJ��KRZ�FDQ�ZH�WRS�WKLV�VKRZ��:KHWKHU�\RX�ZHUH�D�VHDVRQHG�YHWHUDQ�H[KLELWRU��RU�D�QHZELH��WKLV�ZDV�RQH�DPD]LQJ�VKRZ��7KDQN�\RX�DQG�,�FKDOOHQJH�XV�DOO�WR�GR�LW�DJDLQ�
2YHU�WKH�VXPPHU��\RX�FDQ�VHQG�\RXU�1HZV�DQG�1RWHVLWHPV�WR�PH�DW�TFIDQ����#\DKRR�FRP��,�ZLOO�FRQWLQXH�LQ�WKLV�FDSDFLW\�IRU�D�ZKLOH�ORQJHU�XQWLO�,�GHFLGH�WR�OHW�VRPHRQH�HOVH�UHSRUW�WKH�QHZV�DQG�SDVV�DORQJ�\RXU�QRWHV�
(QMR\�WKH�VXPPHU��DQG�TXLOW��TXLOW��TXLOW�
'RQQD (('RQ¶W�IRUJHW���
'RQ
W�IRUJHW�WKDW�ZH�ZLOO�VHOHFW�WKH�ZLQQHU�RI�WKH�PHPEHU
V�UDIIOH�TXLOW�DW�RXU�0D\�PHHWLQJ�
&RQJUDWXODWLRQV�WR�WKH�ZLQQHU�RI�RXU�UHJXODU�UDIIOH�GUDZLQJ�� ,W�ZDV�OXFN\�PHPEHU�$QQ�0DQ]HOOL���
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0HPEHUVKLS�1HZV�� 'RQ¶W�)RUJHW�WR�5HQHZ���� �
5HQHZDO�WLPH�DJDLQ��2XU�PHPEHUVKLS�\HDU�UXQV�IURP�-XO\���������WKURXJK�-XQH������������<RXU�FRPSOHWHG�UHQHZDO�IRUP�PXVW�EH�UHFHLYHG�QR�ODWHU�WKDQ�0D\�����������7KHUH�ZLOO�EH�QR�ODWH�UHJLVWUDWLRQV�DQG�QR�H[FHSWLRQV�5HJXODU�PHPEHUV�PD\�YRWH��KROG�DOO�RIILFHV�DQG�FRPPLWWHH�FKDLUV��UHFHLYH�WKH�QHZVOHWWHU�E\�PDLO�DQG�DUH�HOLJLEOH�WR�WDNH�DOO�ZRUNVKRSV��7KH\�DUH�H[SHFWHG�WR�DWWHQG�DW�OHDVW�IRXU�PHHWLQJV�SHU�\HDU�DQG�FRQWULEXWH�WKHLU�WLPH�RU�VHUYLFHV�IRU�WKH�EHQHILW�RI�WKH�JXLOG��$VVRFLDWH�PHPEHUV�KDYH�PRVW�RI�WKH�VDPH�SULYLOHJHV�DV�5HJXODU�PHPEHUVKLS�EXW�PD\�RQO\�DWWHQG�WZR�PHHWLQJV�SHU�\HDU�DQG�FDQQRW�YRWH�RU�KROG�D�YRWLQJ�FRPPLWWHH�FKDLU�SRVLWLRQ���$VVRFLDWH�PHPEHUV�PD\�DWWHQG�H[WUD�PHHWLQJV�E\�SD\LQJ�WKH�������JXHVW�IHH��,I�\RX�DUH�D�UHJXODU�PHPEHU�DQG�FDQQRW�DWWHQG�IRXU�PHHWLQJV�D�\HDU��RU�GR�QRW�ZDQW�WR�EH�DQ�DFWLYH�PHPEHU��SOHDVH�FRQVLGHU�EHFRPLQJ�DQ�DVVRFLDWH�PHPEHU�VLQFH�LW�ZLOO�DOORZ�PRUH�DSSOLFDQWV�RQ�WKH�ZDLWLQJ�OLVW�WR�EH�DEOH�WR�MRLQ�5HQHZDO�IRUPV�FDQ�EH�IRXQG�LQ�WKH�$SULO�DQG�0D\�LVVXHV�RI�4XLOWDWLRQV��DW�WKH�0HPEHUVKLS�GHVN�GXULQJ�WKH�0D\�PHHWLQJ�DQG�RQ�WKH�ZHEVLWH�±
KWWS���ZZZ�TXLOWHUVFRQQHFWLRQ�RUJ�PHPEHUVKLS�VKWPO
&RSLHV�RI�WKH������0HPEHUVKLS�%RRN�DUH�VWLOO�DYDLODEOH�DQG�FDQ�EH�SLFNHG�XS�DW�WKH�0HPEHUVKLS�'HVN�DW�HDFK�PHHWLQJ�
0DU\�&ODUH�5\DQ���3UDWW�/DQH6KUHZVEXU\�0$������

((
9(50217�48,/7�)(67,9$/6DWXUGD\��-XO\���������
$UH�\RX�LQWHUHVWHG�LQ�DWWHQGLQJ�WKH�94)��&RPH�ZLWK�XV�7KLV�LV�WKH�IRXUWK�\HDU�GULYLQJ�LQ�FRPIRUW�WR�WKH�)HVWLYDO�RQ�DQDLU�FRQGLWLRQHG�FRDFK�EXV��:H�ZLOO�EH�OHDYLQJ�DW������D�P��DQG�ZLOO�UHWXUQ�DW����� S�P��7KH�FRVW�LV������<RX�ZLOO�EH�UHVSRQVLEOH�IRU�\RXU�OXQFK�DQG�HQWUDQFH�IHH�WR�WKH�VKRZ��DQG�RI�FRXUVH��\RXU�RZQ�VSHQGLQJ�PRQH\���)RU�PRUHLQIRUPDWLRQ�FRQWDFW�&DWK\�%HUU\�#��������������RU�LQTXLUH�E\�H�PDLO�WRQRGLVFRXQW#FRPFDVW�QHW

((
0DULQHU
V�&RPSDVV�)UHH]HU�3DSHU�:RUNVKRS

$�IULHQG�DQG�,�DUH�LQWHUHVWHG�LQ�OHDUQLQJ�WKLV�WHFKQLTXH�IURP�4&�PHPEHU��/DXUD�:LUNNDOD��6KH�LV�DYDLODEOH�WR�GR�D�ZRUNVKRS��RQ�6XQGD\��-XQH��WK��LQ�KHU�$UOLQJWRQ�VWXGLR��:H�QHHG�DQRWKHU���RU���SHRSOH�WR�PDNH�WKLV��KDSSHQ��+RXUV�DUH����$0�WR���30��FRVW�LV������&RQWDFW�PH�DW���������������RU��VHZDQGTXLOW#FRPFDVW�QHW!��,I�\RX�PLJKW�EH�LQWHUHVWHG��EXW�QRW�RQ�WKDW�GDWH��OHW�PH�NQRZ�LQ�FDVH�ZH�GRQ
W�SXOO�WKH�JURXS��WRJHWKHU�IRU�-XQH��WK�
0LULDP�.��6RNRORII ((
4XLOW�6KRZ�:UDS�8S
2XU���WK�$QQXDO�4XLOW�6KRZ�DQG�6DOH�LV�RYHU��DQG�SODQQLQJ�IRU�RXU���WK�6KRZ�KDV�DOUHDG\�EHJXQ��,W�VHHPHG�OLNH�$UOLQJWRQ�&HQWHU�LV�WKH�FHQWHU�RI�WKH�XQLYHUVH�RQ�0RWKHU
V�'D\�ZHHNHQG�DV�RXU�PDQ\�IULHQGV�DQG�IDQV�FDPH�WR�VHH�RXU�VKRZ��)URP�DOO�UHSRUWV��WKH\�ZHUH�QRW�GLVDSSRLQWHG��,�KHDUG�PDQ\��PDQ\�RI�RXU�YLVLWRUV�VD\�WKDW�WKLV�ZDV�RQH�RI�WKH�EHVW�VKRZV�HYHU��VRFRQJUDWXODWLRQV�WR�DOO�RI�XV�IRU�SXOOLQJ�LW�RII�DJDLQ�
:H�DUH�VWLOO�FUXQFKLQJ�WKH�QXPEHUV��DQG�ZLOO�KDYH�D�FRPSOHWH�ILQDQFLDO�UHSRUW�DW�RXU�QH[W�PHHWLQJ��EXW�,�FDQ�WHOO�\RX�WKDW�ZH�GLG�YHU\�ZHOO�FHUWDLQO\�H[FHHGLQJ�RXU�H[SHFWDWLRQV��/DXUHO�DQG�,�WRRN�QRWHV�RQ�ZKDW�ZRUNHG�DQG�ZKDW�GLG�QRW��EXW�LW�LV�YHU\�KDUG�WR�QRWLFH�HYHU\�OLWWOH�GHWDLO�LQ�WKH�H[FLWHPHQW�RI�WKH�VKRZ��3OHDVH�VHQG�LQ�\RXU�FRPPHQWV��TXHVWLRQV��DQG�VXJJHVWLRQV�WR�/DXUHO�ZKLOH�WKH�VKRZ�LV�IUHVK�LQ�\RXU�PLQG��6LJQ�XS�IRU�WKH4XLOW�6KRZ�&RPPLWWHH�LI�\RX�ZDQW�WR�EH�SDUW�RI�WKH�SODQQLQJ�SURFHVV IRU�QH[W�\HDU
V�VKRZ��<RX�ZLOO�OHDUQ�D�ORW�DQG�JHW�WR�NQRZ�RWKHU�PHPEHUV�LQ�D�ZD\�WKDW�LV�QRW�SRVVLEOH�RQH�:HGQHVGD\�D�PRQWK�
2WKHU�WKLQJV�WR�UHPHPEHU�IRU�QH[W�\HDU�� :H�FRXOG�KDYH�VROG�PDQ\�PRUH�TXLOWV�HVSHFLDOO\�EHG�TXLOWV��3OHDVH�FRQVLGHU�HQWHULQJ�D�SLHFH�WKDW�\RX�ZRXOG�EH�ZLOOLQJ�WR�VHOO�QH[W�\HDU��7KH�����FRPPLVVLRQ�WKDW�4&�HDUQV�RQ�\RXU�VDOHV�JRHV�WRZDUGV�KHOSLQJ�4&�SXW�RQ�WKH�KLJK�TXDOLW\�SURJUDPV�\RX�H[SHFW��$OVR��VSHDNLQJ�RI�TXDOLW\��DJDLQ�WKLV�\HDU��RXU�H[FHOOHQW�SUHVV�FRYHUDJH�ZDV�SRVVLEOH�EHFDXVH�VRPH�RI�RXU�PHPEHUV�KDG�WKRXJKW�WR�SURYLGH�H[FHOOHQW�SKRWRJUDSKV�RI�WKHLU�ZRUN�DORQJ�ZLWK�WKHLU�UHJLVWUDWLRQ�LQIRUPDWLRQ��$V�\RX�ZRUN�RQ�\RXU�SLHFHV�IRU�QH[W�\HDU
V�VKRZ��SOHDVH�UHPHPEHU�WR�KDYH�JRRGSKRWRV�IRU�XV�WR�XVH�LQ�SURPRWLQJ�WKH�VKRZ�
7KDQNV�IRU�HYHU\RQH
V�KHOS�
$P\�5REHUWVRQ

((
4XLOWHUV¶�&RQQHFWLRQ�0HPEHUVKLS�:DLW�/LVW� ± 0D\�����
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� ���������� .DUHQ�0RQGHOO� ���������� $QQH�$XEUH\� ���������� )UDQ�1HZWRQ� ���������� 0DUVKD�%LUG� ���������� 5HEHNDK�&ODUN� ���������� 0DUOD�5LFKPRQG� ���������� 0DUJDUHW�3DWWHUVRQ� ���������� (GLWK�%DUELHUH� ���������� &LFHO\�+DOO�� ���������� 6XVDQ�6WDHFNHU�� ���������� 3DW�*DUGQHU���� ���������� 3DW�7RZOH��� ���������� *DLO�-��'Z\HU�� ���������� -RDQ�)��+DQNV�� ���������� .DWK\�3DUNLQVRQ�� ���������� &DURO�3URVW�� ���������� 7LQD�'L'RPHQLFR�� ���������� $QLWD�%RWROLQR�� ���������� 6KHLOD�%DUNHU�� ���������� 0DULO\Q�(LPRQ�� ���������� -XGLWK�6RORPRQW�� ���������� 6KLUOH\�-RKQVRQ�� ���������� 3DWWL�.DUS�� ���������� /DXUHQ�/DQJHYLQ��� ���������� -HDQQH�9��(OOLRWW�� ���������� *HUUL�:ULJKW�� ���������� .DUOD�+DLOHU�� ���������� 5RVHPDU\�0LFKHOOH�6LPSVRQ�� ���������� /DXUD�$��*DZOLQVNL�� ���������� 1DQF\�*ROG�� ���������� 9LUJLQLD�%HQQHWW�� ���������� $P\�%UHLWLQJ�� ���������� (ODLQH�6WRQH�� ���������� 'RQQD�5LFFL�� ���������� *LQQ\�6XFK�� ���������� -DQHW�'DQLHOV�� ���������� /XF\�/D)OHFKH�� ���������� $OLVRQ�&DUYHU�� ���������� $QQH�5LVJLQ�� ���������� 6DUD�,VUDHO��� ���������� /LQGD�0DWFKDQ��� ���������� 'LDQD�*DOVRQ�.RR\�� ���������� 6KDUPDQ�1DWKDQVRQ�� ���������� 'U��(OL]DEHWK�6WDUU�� ���������� .DWK\�$OOHQEURRN�� ���������� /HRQDUG�7��3RLULHU�� ���������� -HVVLFD�/HJHU�� ���������� 0DU\�3DLQR�� ���������� /RXLVH�:LOVRQ�� ���������� 3DW�'HODQH\�� ���������� 0DUJXHULWH�0F'RQXJK�� ���������� 3DWULFLD�3UHQGLYLOOH�� ���������� /RLV�'LDPRQG�� ���������� 6DP�.DQH�� ���������� 7LD�7LOVRQ�� ���������� -HQQ\�3HDFH�� ���������� -R\FH�*HUEHU�� ���������� 'HQLVH�.RQLFHN�� ���������� *LVHOD�3LUJRUVN\

�� ���������� &KDUOLH�(QVFRUH�� ���������� ,VD�%UDXQ�� ���������� 5RELQ�)DQ�� ���������� .DWKOHHQ�(JDQ�� ���������� &DURO�'XUDQG�� ���������� /RXLVH�6WUD\KRUQ�� ���������� 'LDQH�)DUUHOO�� ���������� /RUUDLQH�9HLWFK�� ���������� 0DUFLD�0��%RHUPHHVWHU�� ���������� -DFTXL�-DPHV�� ���������� 6XVDQQDK�=LVN�� ���������� /ROLWD�5��(OYHUULOOR�� ���������� 5HQH�0LOOHU�� ���������� -R�,FNOHU�� ���������� 6KDQGDO�*UD\VRQ�� ���������� (OOLH�5LQJHU�� ���������� %DUEDUD�*ULIILQ�� ���������� &KULVWLQH�/DFNL�� ���������� 'XQQLQJ�/LQGD�� ���������� 0XULHO�)XQND�� ���������� (OHQD�:DUUHQ�� ���������� 0DXUHHQ�0LVDVL�� ���������� /\QQH�7RRPH\�� ���������� 5XWK�7HOYDFKLD�� ���������� 0\URQ�7XSD�� ���������� 1DQF\��4XLQQ�� ���������� -HDQQHWWH�6SHQFHU�� ���������� :HQ�5HGPRQG�� ���������� 6\OYLD�)LQH�� ���������� 0DUJDUHW�5ROSK�� ���������� 6DUD�$XEU\�� ���������� %DUEDUD�.DPSDV�� ���������� -HDQQH�$XUHOLR�� ���������� 'RURWK\�.HQQHG\�� ���������� $QQH�9DUWDQLDQ�� ���������� -XGLWK�%HUOR�7XFNHU�� ���������� -XOLD�3RWWHU�� ���������� +DQQDK�3RWWHU�� ���������� 0DUJDUHW�&RXQWV�.OHEH�� ���������� 'HERUDK�3HOOHJULQR��� ���������� 'DUOHQH�6WHHO��� ���������� -DQH�+RSNLQV�:DOVK��� ���������� 0DU\�/HVOLH�'DYLV��� ���������� 0DUJDUHWH�6WHLQKDXHU��� ���������� (YH�(NPHMLDQ��� ���������� 'DZQ�&RVWXUH���� ���������� $QDVWDVLD�3RVNXV�:DGHQ��� ���������� 5RVH�/RWKURS��� ���������� 0DULO\Q�1RYDN��� ���������� 'LDQD�$QQLV��� ���������� %HWW\�&DUU��� ���������� (OOHQ�.DW]��� ���������� 6KHLOD�5H\QROGV��� ���������� $QQD�2EHUODQGHU��� ���������� &DURO\Q�0DFOHOODQ��� ���������� $QQH�2
&RQQHOO��� ���������� %DUEDUD�:RRG��� ���������� .DWKLH�-XOLDQR��� ���������� 5RLVLQ�)DK\:$,7�/,67��FRQW��
��� ���������� 'RWW\�%ODLU
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��� ���������� %RQQLH�&RKHQ��� ���������� 0HOLVVD�5DG]\PLQVNL��� ���������� $P\�6HLOD��� ���������� 6XVDQ�%URZQ��� ���������� -RDQ�/HJRU��� ���������� &HOLQH�6SDGHU��� ���������� 1DQF\�0HVVLHU��� ���������� .DWK\�6D\UH��� ���������� $QQHWWH�%HQGHU��� ���������� 5HEHFFD�3HUOR��� ���������� -R\FH�1HOVRQ��� ���������� *HUDOGLQH�&XPPLQV((
3URJUDP�&KDLU
7KH�MRE�UHVSRQVLELOLWLHV�RI�WKH�3URJUDP�&KDLU�IRU�4&�DUH�PDQ\�DQG�YDULHG���7KH�&KDLU¶V�SRVLWLRQ�LV�GLYLGHG�LQWR�WZR�\HDUV���,Q�WKH�ILUVW�\HDU��WKH�FKDLU�VHWV�XS�WKH�FDOHQGDU��VHOHFWV�DQG�UHFUXLWV�VSHDNHUV�DQG�VHWV�XS�ZRUNVKRS�VFKHGXOHV�IRU�WKH�IROORZLQJ�\HDU���7KH�SURJUDP�FKDLU�DOVR�VHQGV�RXW�FRQWUDFWV�WDLORUHG�WR�HDFK�VSHDNHUV�QHHGV�
7KH�PDLQ�MRE�RI�WKH�3URJUDP�&KDLU�IRU�WKH�VHFRQG�\HDU�LV�WR�DFW�DV�3URJUDP�)DFLOLWDWRU DQG LQYROYHV�RYHUVHHLQJ�WKH�PRQWKO\�3URJUDP�HYHQWV�DQG�SUHVHQWLQJ�WKH�JXHVW�VSHDNHUV�DW�WKH�PHHWLQJV�
6RPH�RI�WKH�2WKHU�SURJUDP�UHVSRQVLELOLWLHV�LQFOXGH�x :RUNVKRS�5HJLVWUDWLRQ�&RRUGLQDWRUx :RUNVKRS�$VVLVWDQWx RUJDQL]HUV�RI�WKH�+ROLGD\�%RXWLTXH���3ODQQLQJ�DQG�RUJDQL]LQJ�WKH�HYHQWx RUJDQL]HUV�RI�WKH�-DQXDU\�)UHH�:RUNVKRSV���3ODQQLQJ�DQG�RUJDQL]LQJ�WKH�HYHQWx +RVWV�IRU�VSHDNHUV�DQG�WHDFKHUV���LQFOXGHV�GULYLQJ��KRXVLQJ��RXWLQJV�DQG�PHDOV�x 0HHWLQJ�&RRUGLQDWRUx (TXLSPHQW�0DQDJHU���6HWWLQJ�XS�VOLGH�SURMHFWRU�DQG�RWKHU�WHFKQLFDO�QHHGVx (TXLSPHQW�$VVLVWDQWV���DVVLVWLQJ�HTXLSPHQW�PDQDJHU
,I�WKHVH�SRVLWLRQV�DUH�ZHOO�FRYHUHG��WKH�MRE�RI�FRRUGLQDWLQJ�SURJUDPV�EHFRPHV�D�PDQDJHDEOH�WDVN�

((
4XLOWHU�IRU�+LUH�:DQWHG
7KLV�DIWHUQRRQ��,�VSRNH�WR�$QLWD�IURP�:LQFKHVWHU��ZKR�KHDUG�RI�4XLOWHUV
�&RQQHFWLRQ�WKUX�WKH�SURPRWLRQ�RI�RXU�VKRZ�LQ�WKH�

:LQFKHVWHU�6XQ�QHZVSDSHU��$QLWD�ORVW�KHU�KXVEDQG�MXVW�RYHU�D�\HDU�DJR��DQG�DVNHG�PH�LI�,�FRXOG�KHOS�FRQQHFW�KHU�ZLWK�D�TXLOWHU��6KH ZDQWV�WR�FRPPLVVLRQ�D�TXLOWHU�WR�PDNH�D�PHPRULDO�ODS�TXLOW��RU�PD\EH�TXLOWV��IURP�KHU�ODWH�KXVEDQG
V�VLON�WLHV�DQG�ZRRO�VXLWV�IRU�KHU�FKLOGUHQ��,I�WKLV�VRXQGV�OLNH�SURMHFW�WKDW�\RX
G�EH�LQWHUHVWHG�LQ��SOHDVH�FRQWDFW�$QLWD�GLUHFWO\�DW��������������DQG�WHOO�KHU�\RX�DUH�IURP�4XLOWHUV
�&RQQHFWLRQ��,I�\RX�KDYH�DQ\�TXHVWLRQV�DERXW�WKLV�SRWHQWLDO�FRPPLVVLRQ��IHHO�IUHH�WR�FDOO�PH�DW���������������$P\�5REHUWVRQ� ((
/,%5$5<�1(:6�± 0$<�����
1HZ�0DJD]LQH$PHULFDQ�4XLOWHU�6XPPHU������DQQRXQFHV�WKDW�5XWK�0F'RZHOO�KDV�EHHQ�YRWHG�RQH�RI���$OO�$PHULFDQ�4XLOWHUV�E\�WKHLU�UHDGHUV���7KHUH�DUH�DOVR�DUWLFOHV�DERXW�PDFKLQH�TXLOWLQJ�E\�'LDQH�*DXG\QVNL��TXLOWHG�DQG�EHDGHG�³UDLQ´�RQ�ODQGVFDSH�TXLOWV��IUHH�IRUP�IO\LQJ�JHHVH��WH[W�DV�D�GHVLJQ�HOHPHQW��6KHOEXUQH�0XVHXP¶V�FXUUHQW�H[KLELW��IHDWKHU�TXLOWLQJ��ILQLVKLQJ�8)2V��DQG�,�6S\�NLG¶V�TXLOWV��
1HZ�ERRNV:H¶YH�SXUFKDVHG�D�SLOH�RI�ERRNV�DW�WKH�HQG�RI�WKH�\HDU�EDVHG�RQ�VXJJHVWLRQV�IURP�PHPEHUV���:H�KRSH�WKH\¶OO�EH�HQMR\HG�E\�ORWV�RI�\RX�
³7KH�$UW�RI�$QQHPLHNH�0HLQ��:LOGOLIH�$UWLVW�LQ�7H[WLOHV´�VKRZV�����\HDUV�RI�ZRUN�E\�WKLV�$XVWUDOLDQ�ZRPDQ�ZKR�SDLQWV�DQG�VWLWFKHV�ZDOO�SDQHOV�DQG�VFXOSWXUHV�RI�ODUJHU�WKDQ�OLIH�LQVHFWV��PRWKV��ELUGV��SODQWV��IURJV�DQG�VHD�OLIH���7KH�GHWDLOHG�UHDOLVP�LV�LQFUHGLEOH�
³&HOHEUDWH�WKH�7UDGLWLRQ�ZLWK�&�	�7�3XEOLVKLQJ´�LQFOXGHV�FKDOOHQJH�EORFNV�GHVLJQHG�E\�HDFK�RI�WKHLU�SXEOLVKHG�DXWKRUV��LQFOXGLQJ�5XWK�0F'RZHOO���ELRJUDSKLFDO�LQIRUPDWLRQ�RQ�WKHP�DOO��DQG�KHOSIXO�KLQWV�DORQJ�ZLWK�WKH�SURMHFWV�
³1DWLYH�$PHULFDQ�'HVLJQV�IRU�4XLOWLQJ´�E\�-R\FH�0RUL��DQ�DQWKURSRORJLVW��XVHV�1DWLYH�$PHULFDQ�PRWLIV�WR�FUHDWH�TXLOWLQJ�GHVLJQV�IRU�KDQG�DQG�PDFKLQH�E\�UHSHWLWLRQ��FRPELQDWLRQ�DQG�URWDWLRQ���7KH\�FRXOG�DOVR�EH�XVHG�IRU�HPEURLGHU\��DSSOLTXp�RU�YDULRXV�SULQWLQJ WHFKQLTXHV���,QFOXGHG�DUH�ZKROH�FORWK�SDWWHUQV��FRQWLQXRXV�ERUGHUV�DQG�VPDOOHU�VKDSHV���6KH�LGHQWLILHV�WKH�UHJLRQDO�DQG�WULEDO�VRXUFHV�RI�DOO�WKH�SDWWHUQV�
³3LFWXUH�3LHFLQJ´�E\�&\QWKLD�(QJODQG�VKRZV�KRZ�VKH�PDFKLQH�SLHFHV�ODQGVFDSHV��SRUWUDLWV��DQG�VWLOO OLYHV�ZLWK�IUHH]HU�SDSHU�WHPSODWHV�DQG�VWUDLJKW�VHDPV���6KH�VKRZV�KRZ�WR�JR�IURP�LQVSLULQJ�SKRWR�WR�ZRUNLQJ�GUDZLQJ�DQG�WKHQ�WR�IDEULFV�
/,%5$5<�1(:6��FRQW��³7KH�4XLOWHU¶V�&RPSDQLRQ��7KH�FRPSOHWH�*XLGH�WR�0DFKLQH�	�+DQG�TXLOWLQJ´�E\�.DWKHULQH�*XHUULHU LV�DQ�DPD]LQJO\�FRPSUHKHQVLYH�ERRN�FRYHULQJ�HYHU\�WRRO�DQG�WHFKQLTXH���,W¶V�
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SHUIHFW�IRU�EHJLQQHUV�DQG�ZLOO�EH�D�XVHIXO�UHIHUHQFH�IRU�WKH�PRUH�H[SHULHQFHG�DV�ZHOO�
³+DQG�$SSOLTXp�E\�0DFKLQH´�E\�%HWK�)HUULHU�WHOOV�KRZ�WR�JHW�JUHDW�UHVXOWV�ZLWKRXW�IXVLEOHV�RU�VDWLQ�VWLWFK���%HWZHHQ�WKH�FKDSWHUV�RI�LQVWUXFWLRQV�DUH�KXPRURXV�HVVD\V�RQ�TXLOWLQJ��SHUIHFWLRQLVP��SURFHVV�YV�SURGXFW��IDEULF�VWDVKHV��DQG�8)2V�
³5LFN\�7LP¶V�&RQYHUJHQFH�4XLOWV´�WHOOV�ZKDW�KDSSHQHG�ZKHQ�KH�DVNHG�KLPVHOI�³ZKDW�LI"´�DQG�WKHQ�WULHG�LW���+LV�TXLOWV�DUH�PDGH�IURP�KLV�RZQ�PXOWLFRORUHG�KDQG�G\HG�IDEULFV�EXW�KH�VKRZV�KRZ�WR�XVH�FRPPHUFLDO�SULQWV�DV�ZHOO���+H�VOLFHV�XS�WKH�IDEULFV�DQG�UHDUUDQJHV�WKH�VWULSV�WR�FUHDWH�LPSURYLVDWLRQDO�DEVWUDFW�FRPSRVLWLRQV�
³4XLOWHU¶V�3OD\WLPH��*DPHV�ZLWK�)DEULF´ E\�'LDQQH�+LUH�XVHV�FKLOGUHQ¶V�JDPHV�DV�D�VSULQJERDUG�WR�LPSURYLVDWLRQDO�GHVLJQ���7KRVH�ZKR�PLVVHG�KHU�ZRUNVKRS�ZLOO�HQMR\�UHDGLQJ�DERXW�KHU�PHWKRGV�
³4XLOWV�IURP�(XURSH´�E\�*XL�/DSRUWH�LQWURGXFHV�XV�WR����DUWLVWV�IURP���FRXQWULHV���)RU�HDFK�ZH�JHW�D�EULHI�ELRJUDSK\��VDPSOH�RI�VHYHUDO�ZRUNV��DQG�GHWDLOHG�GLVFXVVLRQ�RQ�WKH�FUHDWLRQ�RI�RQH�TXLOW�
³/LYLQJ�&RORUV��&RORU�3DOHWWHV�7KURXJK�WKH�$JHV´�E\�:DOFK�	�+RSH�VKRZV�WKH�FRORUV�XVHG�LQ�DOO�DUW�IRUPV�IURP�DQFLHQW�(J\SW�WKURXJK�DQG�EH\RQG�����V�SV\FKHGHOLF���,W�SURYLGHV�D�FRPSUHKHQVLYH�DUW�KLVWRU\�OHVVRQ�FRYHULQJ�SDLQWLQJ��DUFKLWHFWXUH��SRS�FXOWXUH��DQG�WH[WLOHV���&RORU�FKLSV�DUH�KLQJHG�DORQJ�WKH�VLGH�RI�WKH�ERRN�VR�\RX�FDQ�IOLS�WKURXJK�WKHP�WR�FKRRVH�FRORUV�IRU�TXLOWV�WKDW�ZRUN�ZHOO�WRJHWKHU�
³7KH�&UHDWLYH�+DELW��OHDUQ�LW�DQG�XVH�LW�IRU�OLIH´�E\�7Z\OD�7KDUS�ZDV�UHFRPPHQGHG�E\�3DWULFLD�³3RNH\´�%ROWRQ��WKH�SXEOLVKHU�RI�4XLOWLQJ�$UWV�0DJD]LQH��ZKHQ�VKH�VSRNH�DW�RXU�-DQXDU\�PHHWLQJ���7KLV�IDPRXV�$PHULFDQ�FKRUHRJUDSKHU�GLVFXVVHV�KRZ�WR�GHYHORS�JRRG�ZRUN�KDELWV��GDUH�WR�IDLO��WKLQN�RXW�RI�WKH�ER[��DQG�LV�HQWLUHO\�DSSOLFDEOH�WR�TXLOWLQJ�
9ROXQWHHU�QHHGHG
:H¶UH�ORRNLQJ�IRU�RQH�QHZ�YROXQWHHU�ZKR�DWWHQGV�PHHWLQJV�UHJXODUO\�DQG�FDQ�DUULYH�HDUO\�WR�KHOS�VHW�XS�DQG�VWD\�XQWLO�WKH�HQG�WR�KHOS�FOHDQ�XS�� 6KH�ZLOO�EH�UHVSRQVLEOH�IRU�DUUDQJLQJ�WKH�KDQGRXWV�RQ�D�WDEOH�IRU�PHPEHUV�WR�VHH�DQG�WKHQ�WDNLQJ�WKHP�KRPH�WR�EH�XVHG�DJDLQ�WKH�QH[W�PRQWK���7KH�OLEUDU\�WHDP�KDV�EHHQ�GRLQJ�WKLV�EXW�LW�ZRXOG�EH�JUHDW�LI�VRPHRQH�HOVH�ZRXOG�WDNH�RYHU���0DUWKD�ZLOO�VXSSO\�WKH�QHZ�KDQGRXWV�WKDW�VKH�JHWV�LQ�WKH�PDLO�HDFK�PRQWK�DQG�WDNH�ROG�RQHV�WR�WKH�4XLOW�0XVHXP�WR�EH�XVHG�LI�WKH\�ZLOO�EH�LUUHOHYDQW�E\�WKH�QH[W�4&�PHHWLQJ���3OHDVH�FRQWDFW�0DUWKD�LI�\RX¶UH�DYDLODEOH�

6XPPHU�,QYHQWRU\
3OHDVH�VHDUFK�\RXU�FRIIHH�WDEOH��EHGVLGH�WDEOH��ERRNVKHOYHV��WRWH�EDJV��HWF�IRU�ERRNV�WKDW�EHORQJ�WR�4&�DQG�EULQJ�WKHP�WR�

WKH�0D\����PHHWLQJ�VR�RWKHUV�FDQ�HQMR\�WKHP�RYHU�WKH�VXPPHU���,I�\RX�ZLOO�QRW�EH�DWWHQGLQJ��JHW�D�IULHQG�WR�UHWXUQ�WKHP�IRU�\RX���,I�DOO�HOVH�IDLOV��SOHDVH�FRQWDFW�0DUWKD�WR�UHQHZ�WKHP�XQWLO�6HSWHPEHU���7KDW�ZLOO�VDYH�XV�IURP�VHQGLQJ�RYHUGXH�QRWLFHV�WR�WKRVH�ZKR�DOUHDG\�UHDOL]H�ZKDW�ERRNV�WKH\�KDYH�DW�KRPH���7KH�UHPDLQLQJ�OLEUDU\�ERRNV�ZLOO�EH�VWRUHG�DW�0DUWKD¶V�KRXVH�LQ�FDVH�\RX�QHHG�VRPHWKLQJ�RYHU�WKH�VXPPHU���<RX�FDQ�FRQWDFW�PH�DQG�SLFN�XS�D�ERRN�LQ�&DUOLVOH�RU�DW�WKH�1HZ�(QJODQG�4XLOW�0XVHXP�/LEUDU\�ZKHUH�,�YROXQWHHU�RQ�7XHVGD\V�DQG�)ULGD\V�
%RRN�2UGHU�6XJJHVWLRQV4XLOWHUV¶�&RQQHFWLRQ�/LEUDU\%RRN�3XUFKDVH�6XJJHVWLRQV
7LWOH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB$XWKRU�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB6RXUFH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
6XJJHVWHG�E\�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB'DWH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBJLYH�WR�0DUWKD�6XSQLN�DW�PHHWLQJ�RU�PDLO�WR�PH�DW�����+HDOG�5G���&DUOLVOH��0$������((
0\�YLVLW�WR�WKH�*HQHVHH�9DOOH\�4XLOW�&OXE�LQ�5RFKHVWHU��1<%\�0DUWKD�6XSQLN,Q�0DUFK������D�YLVLWRU�WR�WKH�1HZ�(QJODQG�4XLOW�0XVHXP�OLEUDU\�WROG�PH�DERXW�DQ�XSFRPLQJ�PHHWLQJ�RI�WKH�*HQHVHH�9DOOH\�4XLOW�&OXE�LQ�5RFKHVWHU��1<���,�NQHZ�DERXW�WKLV�JURXS�IURP�DQ�DUWLFOH�LQ�4XLOWHU¶V�1HZVOHWWHU�0DJD]LQH�LQ�$SULO������DERXW�WKHLU���WK DQQLYHUVDU\�DQG�DJDLQ�IURP�HSLVRGH������RI�6LPSO\�4XLOWV��ZKLFK�DLUHG�RQ�-DQXDU\����������7KH�JXLOG�KDV�EHHQ�PHHWLQJ�HYHU\�PRQWK�RQ�D�7KXUVGD\�VLQFH�������PDNLQJ�LW�SHUKDSV�WKH�ROGHVW�FRQWLQXRXVO\�UXQQLQJ�TXLOW�JXLOG�LQ�WKH�FRXQWU\�DQG�SRVVLEO\�WKH�ZRUOG���,�NQHZ�,�ZRXOG�EH�LQ�5RFKHVWHU�YLVLWLQJ�FRXVLQV�WKDW�ZHHN�VR�,�GHFLGHG�WR�DWWHQG���,�SDFNHG�D�YLGHR�DQG�OLWHUDWXUH�IURP�WKH�PXVHXP�DQG�WKH�/RZHOO�4XLOW�)HVWLYDO�DQG�H�PDLOHG�WKH�JURXS¶V�SUHVLGHQW��%HWK�%UDQGNDPS��LQ�DGYDQFH�
7KH�JXLOG��ZLWK�QHDUO\�����PHPEHUV�DQG�QR�ZDLWLQJ�OLVW��PHHWV�LQ�WKH�KXJH�VRFLDO�KDOO�RI�7HPSOH�%¶ULWK�.RGHVK�ZKHUH�P\�IDPLO\�ZHUH�PHPEHUV���%HWK�VD\V��³:H�DUH�JURZLQJ�DW�D�WUHPHQGRXV�UDWH�DQG�KDYH�EHHQ�DYHUDJLQJ���RU���QHZ�PHPEHUV�HDFK�PHHWLQJ�DQG�RXU�DWWHQGDQFH�DW�PHHWLQJV�LV�ZD\�XS�DV�ZHOO� 8VHG�WR�EH�ZH�FRXOG�RQO\�JHW����PHPEHUV�WR�FRPH�LQ�-DQXDU\�ZKHQ�RXU�ZHDWKHU�ZDV�EDG� 7KLV�\HDU�ZLWK�PDMRU�VQRZ�ZH�KDG�����PHPEHUV�VKRZ�XS��´��7KH�PHHWLQJ�EHJLQV�DW�����DP�ZLWK�VRFLDOL]LQJ��LQFOXGHV�D�EXVLQHVV�PHHWLQJ��EURZQ�EDJ�OXQFK��DQG�D�VSHDNHU���7KH�IRUPDO�PHHWLQJ�ZDV�RYHU�E\�
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�SP�EXW�D�VPDOOHU�JURXS�RI�DUW�TXLOWHUV�PHW�LQIRUPDOO\�DIWHUZDUGV�WR�VKDUH�WKHLU�SURMHFWV�EHIRUH�JRLQJ�KRPH�
,�ZDV�DPD]HG�DW�WKH�YDULHW\�RI�DFWLYLWLHV�JRLQJ�RQ�GXULQJ�VRFLDO�WLPH���7ZR�PHPEHUV�ZKR�VLJQHG�XS�LQ�DGYDQFH�KDG�WKHLU�TXLOWV�EDVWHG�E\�WKH�JURXS���7ZR�ODUJH�IUDPHV�ZHUH�VHW�XS�WR�VWUHWFK�WKH�TXLOWV�DQG�WKH�EDVWLQJ�ZDV�FRPSOHWHG�LQ�D�VKRUW�WLPH�E\�PDQ\�KHOSHUV���7KHUH�ZHUH�HYHQ�PHPEHUV�ZKRVH�MRE�LW�ZDV�WR�VLW�DQG�WKUHDG�QHHGOHV�IRU�WKRVH�ZKR�ZHUH�GRLQJ�WKH�EDVWLQJ�
,Q�DQRWKHU�FRUQHU��RQH�PHPEHU�ZDV�FROOHFWLQJ�TXLOWV�IRU�WKH�IRUPDO�VKRZ�DQG�WHOO�VHVVLRQ���(DFK�RQH�JRW�D�QXPEHU���:KHQ�LW�ZDV�WLPH�IRU�VKRZ DQG�WHOO��WKRVH�ZKR�ZRXOG�EH�VSHDNLQJ�OLQHG�XS�WR�XVH�WKH�PLFURSKRQH�ZKLOH�RWKHUV�WRRN�WKHLU�TXLOWV�XS�WR�WKH�VWDJH�DQG�KHOG�WKHP�IRU�DOO�WR�VHH���$IWHU�WKH\�ZHUH�VKRZQ�IURP�WKH�VWDJH��YROXQWHHUV�FDUULHG�WKHP�DOO�DURXQG�WKH�PHHWLQJ�URRP�IRU�HYHU\RQH�WR�VHH�DQG�WKHQ�KXQJ�WKHP�RQ�UROOLQJ�VFUHHQV�WR�EH�YLHZHG�DIWHU�WKH�PHHWLQJ�
7KH�JXLOG�KDV�DQ�H[WHQVLYH�OLEUDU\�DQG�,�QRWHG�WKDW�WKH\�VWRUH�WKHLU�ERRNV�LQ�PLON�FUDWHV�DQG�NHHS�WKHP�LQ�DOSKDEHWLFDO�RUGHU�E\�DXWKRU���(DFK�ERRN�KDV�D�VSLQH�ODEHO�ZLWK�WKH�ILUVW�LQLWLDO�RI�WKH�DXWKRU¶V�QDPH�WR�PDNH�LW�HDVLHU�WR�ILQG���7KH\�DOVR�KDYH�OLVWV�RI�DOO�WKHLU�ERRNV�VRUWHG�E\�DXWKRU��WLWOH��DQG�VXEMHFW���7KH�WHPSOH�DOORZV�WKHP�WR�VWRUH�WKH�ERRNV�EHWZHHQ�PHHWLQJV�
7KH�FRPIRUW�TXLOWV�WDEOH�ZDV�SDUWLFXODUO\�ZHOO�RUJDQL]HG���$�ORFDO�TXLOW�VKRS�JLYHV�SDWWHUQV�WR�FXVWRPHUV�ZKR�PDNH�VLPSOH�TXLOW�EORFNV���7KHVH�EORFNV�DUH�FROOHFWHG�E\�WKH�JXLOG�DQG�DUH�KDQGHG�RXW�DV�NLWV�WR�PHPEHUV�WR�EH�FRPSOHWHG�DW�KRPH���7KHVH�FRPSULVH�DERXW�����RI�WKHLU�FRPIRUW�TXLOWV���7KH�UHPDLQLQJ�����RI�WKH�NLWV�FRQWDLQ�GRQDWHG�IDEULF�DQG�SDWWHUQ�LGHDV���$OO�DUH�SDFNDJHG�LQ�]LSORFN�EDJV�LQ�D�PLON�FUDWH�UHDG\�IRU�PHPEHUV�WR�VLJQ�RXW�DV�WKH\�DUULYH�DW�WKH�PHHWLQJ���%HWK�VD\V�WKHLU�JRDO�LV RQH�TXLOW�SHU�PHPEHU�DQG�ODVW�\HDU�WKH\�RYHU�DFKLHYHG�WKDW�DQG�PDGH�DERXW ����TXLOWV� 7KH\�KDYH�D�ZDLWLQJ�OLVW�RI�RUJDQL]DWLRQV�ZDQWLQJ�WR�UHFHLYH�WKH�TXLOWV�
$�EORFN�RI�WKH�PRQWK�WDEOH�DOORZHG�SDUWLFLSDWLQJ�PHPEHUV�WR�ZLQ�D�VHW�RI�EORFNV�LQ�D�GUDZLQJ�HDFK�PRQWK���$QRWKHU�WDEOH�GLVSOD\HG�VPDOO�FUDIW�LWHPV�DQG�LQVWUXFWLRQV�WR�HQFRXUDJH�PHPEHUV�WR�PDNH�ERXWLTXH�LWHPV�IRU�VDOH�DW�WKHLU�DQQXDO�TXLOW�VKRZ�
,�GLVFRYHUHG�WKDW�WKH�TXLOW�JXLOGV�LQ�1<�6WDWH�KDYH�KDG�D�FRQVRUWLXP�VLQFH������WKDW�KHOSV�WKHP�FRPPXQLFDWH�DERXW�VKRZV�DQG�VSHDNHUV�WKH�VDPH�ZD\�ZH�GR�LQ�1HZ�(QJODQG�WKURXJK�WKH�1HZ�(QJODQG�4XLOW�0XVHXP�$X[LOLDU\���7KH�4XLOW�&RQVRUWLXP�RI�1<�6WDWH�KDV�WKHLU�ZHEVLWH�DW�KWWS���ZZZ�JHRFLWLHV�FRP�TFQ\V DQG�,�JDYH�LQIRUPDWLRQ�DERXW�6KLUOH\�%DQJPD¶V�*XLOG�&RQQHFWLRQ�WR�WKHLU�UHSUHVHQWDWLYH���7KH�&RQVRUWLXP�RI����JXLOGV�SURYLGHV�JUDQWV�WR�PHPEHU�JXLOGV�IRU�FRPPXQLW\�VHUYLFH�SURMHFWV��VSRNH�WR�WKH�VWDWH�OHJLVODWXUH�DERXW�EDWWLQJ�ODEHOV�DQG�UDIIOH�WLFNHW�OLFHQVLQJ��DQG�KDV�SUHVHQWDWLRQV�E\�ORFDO�WHDFKHUV�DW�WKHLU�DQQXDO�PHHWLQJ�
%HWK�ZHOFRPHG�PH�OLNH�D�YLVLWLQJ�GLJQLWDU\��DOORZHG�PH�WR�VKRZ�P\�YLGHR�GXULQJ�VRFLDO�WLPH��DQG�LQFOXGHG�PH�LQ�KHU�OLVW�RI�VSHDNHUV�GXULQJ�WKHLU�EXVLQHVV�PHHWLQJ���,�VKDUHG�P\�ODWHVW�TXLOW�GXULQJ�VKRZ�DQG�WHOO�DQG�HQMR\HG�PHHWLQJ�JXLOG�PHPEHUV�ZKR WROG�PH�WKH\�FDPH�IURP�1HZ�(QJODQG��KDG�YLVLWHG�WKH�PXVHXP��RU�SODQQHG�WR�FRPH�VHH�XV�VRPH�GD\���%HWK�VDLG�VKH�

KDV�D�TXLOW�IURP�:DOWKDP�WKDW�ZH�FDQ�LQFOXGH�LQ�RXU�0DVV4XLOWV�GRFXPHQWDWLRQ�SURMHFW�DQG�HQFRXUDJHG�PH�WR�YLVLW�DJDLQ�QH[W�WLPH�,¶P�LQ�5RFKHVWHU���7KDW�GD\�ZDV�RQH�RI�WKH�KLJKOLJKWV�RI�P\�YDFDWLRQ� ((
$�/(77(5�)520�6$1'<�'21$%('�'XULQJ�P\�WRXU�RI�GXW\�ODVW�ZHHNHQG�DW�WKH�TXLOW�VKRZ�,�KHDUG�UXPEOLQJV�RI�GLVVDWLVIDFWLRQ�ZLWK�WKH�OLVW�RI�QHZ�SURJUDPV�IRU�QH[W�\HDU��VR�,�WKRXJKW�,�ZRXOG�WDNH�WKLV�RSSRUWXQLW\�WR�EURDGFDVW�P\�RSLQLRQ��,�MRLQHG�4&�EDFN�LQ������RU�VR��VR�,�DP�DOVR�D�
QHZ�PHPEHU
�E\�VRPH�VWDQGDUGV��7KH�UHDVRQ�,�MRLQHG�ZDV�WKDW�,�KDG�EHHQ�WR�VHYHUDO�RI�WKH�VKRZV�LQ�WKH���
V�DQG�ZDV�EORZQ�DZD\�E\�WKH�IDFW�WKDW�RQH�FRXOG�GR�RQH
V�RZQ�WKLQJ DQG�QRW�VRPH�SUHVFULEHG�WHPSODWH�UXOH�EDVHG�TXLOW��7KLV�ZDV�DEVROXWHO\�H\H�RSHQLQJ�WR�PH��DQG�EURXJKW�PH�KDSSLO\�EDFN�WR�TXLOWLQJ�IURP�D�PLVHUDEOH�VWDUW�ZLWK�D�WRWDOO\�LQFRPSDWLEOH�WUDGLWLRQDO�WHDFKHU���,W�ZDV�4&�WKDW�SURYLGHG�FODVVHV�WKDW�EURNH�WKH�EDUULHUV�IRU�PH��DQG�,�DWWHQGHG�WKH�PHHWLQJV�GLOLJHQWO\�WR�KHDU�WKH�PDUYHORXV�SURJUDPV�RIIHUHG�IURP�DUWLVWV�,�DGPLUHG� ,�ZDV�D�VSRQJH��DEVRUELQJ�DQ\�DUWLVWLF�WLSV�RU�QHZ�WHFKQLTXHV��VKRUWFXWV��RU�ZRUGV�RI�ZLVGRP�WR�WDNH�DV�P\�RZQ��,�ORYHG�QRW�KDYLQJ�WR�KHDU�D�VKRZ�DQG�WHOO�HYHU\�PHHWLQJ��ORYHG�QR�UDIIOH��ORYHG�QRW�KDYLQJ�D�EORFN�RI�WKH�PRQWK�RU�VHFUHW�SDO��4&�DOORZHG�PH�WR�GHYHORS�DV�D�VHULRXV�DUW�TXLOWHU�E\�VLPSO\�EHLQJ�LQ�WKH�SUHVHQFH�RI�RWKHU�JUHDW�DUWLVWV�ZKR�DOVR�WRRN�WKHPVHOYHV�VHULRXVO\��7KH�',))(5(1&(�RI�4&�LV�ZKDW�KDV�DWWUDFWHG�VR�PDQ\�WDOHQWHG�IRONV�DZD\�IURP�WKH�PRUH�WUDGLWLRQDO�JXLOGV�LQ�WKH�DUHD��DOORZHG�WKHP�WR�VSUHDG�WKHLU�ILEHU�ZLQJV�DQG�WDNH�RII�WR�QDWLRQDO�UHQRZQ��$QG�LW�LV�WKDW�GLIIHUHQFH�WKDW�FRQWLQXHV�WR�DWWUDFW�QHZ�DQG�VHULRXV�TXLOW�DUWLVWV�ZKR�DUH�ZLOOLQJ�WR�VSHQG�\HDUV�RQ�WKH�ZDLWLQJ�OLVW��%HFDXVH�RI�WKDW��,�ZDQW�WR�WKDQN�WKH�JXLOG�IRU�DOO�WKH�\HDUV�RI�LQQRYDWLYH�DQG�LQVSLUDWLRQDO�SURJUDPPLQJ��IRU�WKH�JUHDW�FRQWDFWV�,
YH�PDGH�LQ�P\�FDUHHU��IRU�WKH�JUHDW�EDQG�RI�IULHQGV�,�KDYH�ZRUNHG�ZLWK�IRU�RYHU����\HDUV�QRZ��DQG�IRU�SXVKLQJ�PH�WR�DOZD\V�KDYH�VRPHWKLQJ�QHZ�WR�VKRZ�LQ�6HSWHPEHU�DQG�0D\��,�VLQFHUHO\�KRSH�WKDW�WKH�4&�VFDOHV�FRQWLQXH�WR�OHDQ�KHDYLO\�WRZDUGV�LQQRYDWLYH�FRQWHPSRUDU\�SURJUDPV��:H�FDQ�DFFHVV�PRUH�WUDGLWLRQDO�VSHDNHUV��ZRUNVKRSV�DQG�VKRZV�DW�DQ\�RI�WKH�PDQ\�RWKHU�JXLOGV�DQG�PXVHXPV�LQ�WKH�DUHD��3OHDVH��OHW
V�VWD\�
GLIIHUHQW
��6DQG\�'RQDEHG$�/(77(5�)520�1$1&<�+$/3(51�7R�WKH�4&�%RDUG��4XLOWDWLRQV��DQG�HVSHFLDOO\�-R$QQ�-DQMLJLDQ��:KHQ�,�DUULYHG�DW�TXLOWPDNLQJ��DQG�4&��EDFN�LQ�WKH���
V��,�MRLQHG�D�JURXS�RI�H[FLWHG�SHRSOH�HDJHU�WR�OHDUQ�ZKDWHYHU�IURP�ZKRPHYHU��:H�ZHUH�DOO�LQ�WKDW�FKDUPHG�VSDFH�WKDW�LV�FDOOHG�%HJLQQHU�0LQG��%XW�RYHU�WLPH��WZR�GLVWLQFW�FDPSV�LGHQWLILHG�WKHPVHOYHV��DQG�ZKHQ�WKH\�GLG��WKH�KDSS\��LQQRFHQW��IUHH�IORZLQJ� XQLI\LQJ�QDWXUH�RI�TXLOWPDNLQJ�EHJDQ�WR�VSOLW�DW�WKH�VHDPV��7KHVH�FDPSV�KDYH�EHHQ�YDULRXVO\�FDOOHG�7UDGLWLRQDO��&ODVVLF��&RQVHUYDWLYH��5LJKW�ZLQJ��/DZ�DELGLQJ��&ORVHG�PLQGHG��8VLQJ�RQO\������FRWWRQ��DQG�&RQWHPSRUDU\��,QQRYDWLYH��/LEHUDO��5DGLFDO��/HIW�ZLQJ��$QDUFKLF��2SHQ�PLQGHG��+RW�WR�WU\�DQ\�PDWHULDO��VKRUW�FXW�RU�WHFKLH�WRRO���:KHQ�,�REVHUYHG�WKH�HQVXLQJ�IHXGV�LQ�WKH�ZLGHU�ZRUOG�RI�TXLOWPDNLQJ��,�FKRVH�127�WR�DFNQRZOHGJH�DQ\�LQ�P\�EHORYHG�
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4&���6XUH��,�KHDUG�DERXW�WKHP��<HV��,�NQRZ�VRPH�SHRSOH�ZHUH�DYRLGLQJ�PHHWLQJV��,�HYHQ�KDG�D�FRXSOH�RI�VHULRXV�WLIIV�ZLWK�SHRSOH�ZKR�VDLG���1R�RQH�OLNHV�XQGHUVWDQGV�DSSUHFLDWHV�P\�TXLOWV��VR�ZK\�ERWKHU�HQWHULQJ�WKHP�LQ�WKH�VKRZ"���7KXUVGD\��0D\��WK��,�KHOSHG�KDQJ�WKH�PRVW�EHDXWLIXO�DQG�ZLGH�UDQJLQJ�VKRZ�,
YH�VHHQ�LQ�PDQ\�\HDUV��)XUWKHUPRUH��,�QHYHU�VDZ�D�VKRZ�JR�XS�PRUH�VPRRWKO\��7KHUHIRUH�,�ZDV�VKRFNHG�WR�KHDU�WKDW�WKHUH�ZDV�D�KXJH�FRQWURYHUV\�UDJLQJ�RYHU�QH[W�VHDVRQ
V�SURJUDPV��:KDW"�:K\""��/RRNLQJ�WKHP�RYHU��ZKDW�,�VDZ��QDLYHO\��,�JXHVV��ZDV�D�JURXS�RI�SURJUDPV�WKDWFRYHUHG�DV�ZLGH�D�VSHFWUXP�DV�,
YH�HYHU�VHHQ��WKH�:LGH�:RUOG�RI�4XLOWPDNLQJ�EURXJKW�WR�RXU�YHU\�RZQ�GRRUVWHS��$ODV��YHU\�UHOXFWDQWO\��,�ZDV�IRUFHG�WR�IDFH�WKH�VHULRXVQHVV�RI�WKH�GLVDJUHHPHQW��%XW�,�UHEHO��:KHQ�9HUQHD�5\ELFNL�ZURWH�DERXW�WKH�EHJLQQLQJV�RI 4&��RXU�EURDG�PLQGHG��LQFOXVLYH�DQG�HQWKXVLDVWLF�HPEUDFH�RI�NQRZOHGJH�ZDV�ZKDW�PDGH�XV�WKH�JXLOG�HYHU\RQH�ZDQWHG�WR�MRLQ��WKH�JXLOG�WKDW�VHW�WKH�SDFH��WKH�*UHDW�*XLOG��,I�\RX�ZHUHQ
W�WKHUH��JR�UH�UHDG�9LVLRQV�	�9RLFHV��$QG�LQ�WKH�FDU�RQ�WKH�ZD\�KRPH�,�UHPHPEHUHG�D�OLWWOH�SDUDEOH�IURP�6RHWVX�<DQDJL
V�7KH�8QNQRZQ�&UDIWVPDQ� ,Q��7ZR�:D\V��KH�GHVFULEHV�WZR�NLQGV�RI�WUDYHOHU��2QH��WKH�&UDIWVPDQ��SXWV�KLPVHOI�RQ�D�VKLS��7UDGLWLRQ���DQG�KDYLQJ�VXUUHQGHUHG�WR�WKH�SRZHU�RI�WKH�ZLQG�DUULYHV�DW�D�VDIH�KDUERU�XQGHU�VZHOOLQJ�VDLOV��7KH�RWKHU��WKH�$UWLVW��WDNHV�WKH��GD\�RI�+DUGVKLS���WUDYHUVLQJ�UXJJHG�DQG�PXGG\�SDWKV��JHWWLQJ�FRQWLQXDOO\�ORVW��EHFRPLQJ�H[KDXVWHG��DQG�HYHQWXDOO\��PD\���UHDFKLQJ�WKDW�VDPH�KDUERU��7KHVH�WZR�W\SHV�RI�WUDYHOHU�DUH��HTXDOO\�WR�EH�JUDQWHG�WKH�EOLVV�RI�UHDFKLQJ�WKHLU�GHVWLQDWLRQ���ZKLFK�<DQDJL�PLJKW�GHILQH�DV�WKH��3ODFH�RI�%HDXWLIXO�2EMHFWV���$W�6KRZ�DQG�7HOO�ZH�VHH�VRPH�TXLOWV�WKDW�KDYH�DOUHDG\�FRPSOHWHG�WKHLU�MRXUQH\��+RZHYHU��P\�IDYRULWHV�DUH�WKRVH�WKDW�DUH�VWLOO�LQ�WUDQVLW�DQG�WKDW�HQG�XS��� PRQWKV�ODWHU��LQ�RXU�DVWRQLVKLQJ�VKRZ��$ORQJ�WKH�ZD\��DW�RXU�PHHWLQJV��ZH�JDWKHU�LQ�LGHDV�DQG�LPDJHV��7KH�ZLGHU�WKH�YDULHW\��WKH�PRUH�ZH�DOO�EHQHILW��6R�,�ZLOO�FRQWLQXH�WR�VHH�DQG�SDUWLFLSDWH�LQ�WKH�4&�,�KDYH�DOZD\V�EHORQJHG�WR��WKH�4&�WKDW�LV�QRW�SRODUL]HG�EXW�HPERGLHV�WKH�VSLULW�DQG�MR\�RI�FRQQHFWLRQ��1DQF\�+DOSHUQ
�(GLWRUV�1RWH�7KH�SUHYLRXV�WZR�OHWWHUV�ZHUH�VXEPLWWHG�WR�WKH�4&�ERDUG�DQG�,�KDYH�EHHQ�GLUHFWHG�WR�SULQW�WKHP�LQ�4XLOWDWLRQV�DV�WKH\�ZHUH�VXEPLWWHG���,�ZRXOG�OLNH�WR�FRPPHQW�WKDW�WKHUH�LV�QR PHQWLRQ�LQ�DQ\�4&�RUJDQL]DWLRQDO�GRFXPHQWDWLRQ�UHJDUGLQJ�D�WZRIROG�PHPEHUVKLS���,�KDYH�LQFOXGHG�WKH�IROORZLQJ�H[FHUSW�IURP�RXU�:HE6LWH�UHJDUGLQJ�RXU�PLVVLRQ�DV�DQ�RUJDQL]DWLRQ��1RWH�WKDW�WKHUH�LV�QR�GLVWLQFWLRQ�DV�WR�W\SHV�RI�TXLOWHUV��0\�SHUVRQDO�RSLQLRQ LV�WKDW�ZH�DUH�RQH�XQLW��DQ�RUJDQL]DWLRQ�RI�TXLOWHUV�ZKR�FDQ�VKDUH�ZLWK�DQG�OHDUQ�IURP�HDFK�RWKHU���&DXWLRQ�VKRXOG�EH�DSSOLHG�LI�UHJDUGLQJ�WKH�4&�PHPEHUVKLS�DV�WZR�IROG�VR�DV�QRW�WR�SURPRWH�HOLWLVP�RU�SUHMXGLFH�ZLWKLQ�RXU�ZRQGHUIXO�RUJDQL]DWLRQ���±.��*XOORWWL�
$�4827(�)520�7+(�4&�:(%6,7(
³�7KH�4XLOWHUV
�&RQQHFWLRQ�ZDV�IRXQGHG�LQ������E\�/LQGD�*HQRYHVH��-DQH�3KLOOLSV�DQG�1DQF\�1HYROD��ZKR�GHWHUPLQHG�

WR�EULQJ�WRJHWKHU�SHRSOH�ZKR�VKDUH�D�ORYH�RI�TXLOWLQJ��,Q�MXVW�IRXU�\HDUV�4&�JUHZ�WR�WZR�KXQGUHG�ILIW\�DFWLYH�PHPEHUV��RXU�PD[LPXP�VL]H�GHWHUPLQHG�E\�WKH�PHHWLQJ�KDOO�DQG�LWV�ILUH�FRGH�UHVWULFWLRQV��%\������WKH�ZDLWLQJ�OLVW�WR�MRLQ�ZDV�ORQJ�HQRXJK�WR�HQDEOH�WKH�IRXQGLQJ�RI�D�VLVWHU�JXLOG��WKH�WKULYLQJ�5LVLQJ�6WDU�4XLOWHUV��7RGD\��4&
V�H[SDQGHG�URVWHU�LQFOXGHV�PRUH�WKDQ�ILIW\�DVVRFLDWH�PHPEHUV�DV�ZHOO�DV�LQWHUQDWLRQDO�DQG�VWXGHQW�PHPEHUV���4XLOWHUV
�&RQQHFWLRQ�LV�D�G\QDPLF�DQG�GLYHUVH�JURXS�RI�TXLOWHUV�DQG�TXLOW�HQWKXVLDVWV�ZKRVH�VWDWHG�SXUSRVH�LV�WR�SUHVHUYH�DQG�HQKDQFH�WKH�DUW�DQG�VNLOO�RI�TXLOWLQJ��7R�WKLV�HQG�WKHUH�DUH�PRQWKO\�PHHWLQJV�IHDWXULQJ�JXHVWVSHDNHUV��D�JURXS�SURMHFW��RU�D��VKRZ�DQG�WHOO��RI�PHPEHUV
�ZRUN��$W�HDFK�PHHWLQJ�WKHUH�DUH�IDEULF�DQG�QRWLRQV�VDOHV�WDEOHV��DFFHVV�WR�D�TXLOW�OLEUDU\�DQG�QHWZRUNLQJ�DERXW�TXLOW�HYHQWV��:RUNVKRSV�DUH�JLYHQ�E\�RXU�RZQ�RU�YLVLWLQJ�H[SHUWV��DQG�D�PRQWKO\�QHZVOHWWHU��4XLOWDWLRQV��LV�D�VRXUFH�RILQIRUPDWLRQ�DERXW�4XLOWHUV
�&RQQHFWLRQ�DQG�ORFDO�TXLOWLQJ�HYHQWV�´((
aa &DOHQGDU�aa

$57�48,/76�1(:�(1*/$1' $�MXULHG�ELHQQLDO�H[KLELWLRQ�RUJDQL]HG�E\�WKH�%UXVK�$UW�*DOOHU\�DQG�6WXGLRV�WR�LGHQWLI\�DQG�HQFRXUDJH�UHJLRQDO�TXLOW�DUWLVWV��$V�RQH�RI�WKH�HYHQWV�RI�WKH�/RZHOO�4XLOW�)HVWLYDO�WR�EH�KHOG�$XJXVW������������WKLV�H[KLELWLRQ�ZLOO�SURYLGH�DQ�RYHUYLHZ�RI�VRPH�RI�WKH�ILQHVW�DUW�TXLOWV�EHLQJ�SURGXFHG�LQ�1HZ�(QJODQG��7KH�VKRZ�LVRSHQ�WR�TXLOW�DUWLVWV�ZKR�DUH�UHVLGHQWV�RI�DQ\�RI�WKH�VL[�1HZ�(QJODQG�VWDWHV��'HDGOLQH��0D\�����������)RU�D�SURVSHFWXV��UHTXLUHG���SOHDVH�VHQG�����6$6(�WR��7KH�%UXVK�$UW�*DOOHU\������0DUNHW�6W��/RZHOO�0$������
2FW���	�����6DWXUGD\����$0�� �30���6XQGD\���$0�� ��30�0RQDGQRFN�4XLOWHUV�JXLOG�SUHVHQWV��)HVWLYDO�RI�4XLOWV�&RQ9DO�+LJK�6FKRRO��5RXWH����1��3HWHUERURXJK��1+4XLOWV��&DOLFR�&DIp��9HQGRUV��6LOHQW�$XFWLRQ��4XLOWHU
V�&UDIW�%RXWLTXH�.HHSVDNH�4XLOWLQJ�&KDOOHQJH�4XLOWV�$GPLVVLRQ�����:KHHOFKDLU�DFFHVVLEOH��SOHQW\�RI�SDUNLQJ��&RQWDFW��FRORULD#HDUWKOLQN�QHW�ZLWK��4XLOW�6KRZ��DV�VXEMHFW�WR�DYRLGEHLQJ�GHOHWHG�
6HSWHPEHU�����6DWXUGD\���$0��30��	�����6XQGD\���$0��30��������+(55,1*�581�48,/7(56
�*8,/'��4XLOWV�������2XU�+HULWDJH��+DQRYHU�+LJK�6FKRRO��+DQRYHU��0$�7KLV�LV�DSSUR[LPDWHO\���� ��PLQXWHV�IURP�5RXWH����2XU�VKRZ�ZLOO�IHDWXUH�DQ�,QYLWDWLRQDO�*DOOHU\�E\�1RWDEOH�4XLOW�$UWLVWV��D�%HG�7XUQLQJ�RI�$QWLTXH�4XLOWV��D�6LOHQW�$XFWLRQ��9HQGRUV��'HPRQVWUDWLRQV��DQG�WUDGLWLRQDO�IHDWXUHV�

�FDOHQGDU�FRQWLQXHG�RQ�LQVLGH�EDFN�SDJH�
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48,/7(56·�&211(&7,21352*5$0�6&+('8/(�IRU����������
6HSW���������� 6KRZ�DQG�7HOO�
2FW���� /HFWXUH���/DXUD�&DWHU�:RRGV��´)DEULFDWLRQV��$�7UXH�6WRU\µ2FW��������IUL��	�6DW�� 7ZR�'D\�:RUNVKRS���´7HPSWLQJ�WKH�0XVH��%H\RQG�WKH�6XUIDFHµC KWWS���ZZZ�DUWTXLOWHU�QHW
'HF��� +ROLGD\�%RXWLTXH
-DQXDU\�������� -DQXDU\�)UHH�:RUNVKRSV
-DQXDU\��� /HFWXUH���&KXQJKLH�/HH��YLVLWLQJ�ILEHU�DUWLVW�IURP�.RUHD�WHDFKLQJ�DW�5,6'�GXULQJ�WKH�:LQWHUVHVVLRQ���&KXQJKHH�KDV�KDG�PDMRU�H[KLELWLRQV�DOO�RYHU�WKH�ZRUOG��LQFOXGLQJ�D�UHFHQW�VKRZ�DW�WKH�9LFWRULD�DQG�$OEHUW�PXVHXP�LQ�/RQGRQ�
)HE���� /HFWXUH���-HQQLIHU�*LOEHUW��FXUDWRU�RI�1(�4XLOW�0XVHXP´$IULFDQ�$PHULFDQ�4XLOWV³IURP�WKH�KLVWRULFDO�WR�WKH�LQQRYDWLYHµ
0DUFK��� /HFWXUH���1DWDVKD�.HPSHUV�&XOOHQ��´,QVSLUDWLRQVµ
$SULO��� /HFWXUH���&DURO�7D\ORU��´6HZ�0DQ\�4XLOWV��6R�/LWWOH�7LPHµ$SULO�����7KXUVGD\� :RUNVKRS�´,PSURYLVDWLRQDO�6FUDS�4XLOWµKWWS���ZZZ�FDUROWD\ORUTXLOWV�FRP
0D\������ 4&�48,/7�6+2:
0D\��������)ULGD\�	�6DWXUGD\� :RUNVKRS���1DWDVKD�.HPSHUV�&XOOHQ´'HVLJQ�DQG�&RPSRVLWLRQ��3DSHU�&ROODJH�	�)DEULF�&RQVWUXFWLRQµ
0D\��� OHFWXUH���,QJH�+XHEHU�4XLOW�$UWLVW�IURP�*HUPDQ\´,QJH�+XHEHU��$�(XURSHDQ�4XLOWHUµ,QJH�LV�DQ�DFFRPSOLVKHG�TXLOW�DUWLVW�ZKR�KDV�H[KLELWHG�WKURXJKRXW�WKH�ZRUOG��LQFOXGLQJ�TXLOWV�DW�4XLOW�1DWLRQDO���GLIIHUHQW�\HDUV�KWWS���ZZZ�LQJHKXHEHU�GH
-R$QQ�-DQMLJLDQ4&�3URJUDP�&KDLU������������
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4XLOWHUV¶ &RQQHFWLRQ������������0HPEHUVKLS�)RUP
Please Print Clearly

Name: __________________________________________________________________

$GGUHVV� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
&LW\� BBBBBBBBBBBBBBBBBBBBBBBBB 6WDWH� BBBBBBBBB =LS� BBBBBBBBBBBBBBBBBBBB
7HOHSKRQH��BBBBBBBBBBBBBBBBBBBBBBBBBBB )D[� BBBBBBBBBBBBBBBBBBBBBBBBB
Email: __________________________________________________________________<RX�PD\�SULQW�P\�WHOHSKRQH�QXPEHU� �<HV �1R<RX�PD\�SULQW�P\�HPDLO�DGGUHV V� �<HV �1R,�FKHFN�P\�HPDLO�UHJXODUO\� �<HV �1R,�ZRXOG�OLNH�WR�UHFHLYH�QHZV�UHPLQGHUV�XSGDWHV�YLD�HPDLO �<HV �1R3OHDVH�UHQHZ�P\�PHPEHUVKLS�DW�WKH�IROORZLQJ�OHYHO���5HJXODU�� $OO�PHHWLQJV��H[KLELW�LQ�VKRZ��WDNH�ZRUNVKRSV��4XLOWDWLRQV ��������$VVRFLDWH�� 7ZR�PHHWLQJV��H[KLELW�LQ�VKRZ��WDNH�ZRUNVKRSV��4XLOWDWLRQV� ��������,QWHUQDWLRQDO�� /LYLQJ�RYHUVHDV��H[KLELW�LQ�VKRZ��4XLOWDWLRQV ��������8QGHUJUDGXDWH�6WXGHQW�± 7ZR�PHHWLQJV��H[KLELW�RQH�TXLOW�LQ�VKRZ ������
,�KDYH�HQFORVHG���BBBBBBBBBBB�&DVK �&KHFN���BBBBBBBB���0DNH�FKHFNV�SD\DEOH�WR�4XLOWHUV�&RQQHFWLRQ�
5HJXODU�0HPEHUV�RQO\�± SOHDVH�FKRRVH�21(�RI�WKH�IROORZLQJ�FRPPLWWHHV�
��3URJUDP ��0HPEHUVKLS ��7UHDVXUHU� ��&RPPXQLFDWLRQV
��4XLOW�6KRZ ��1HZVOHWWHU ��+RVSLWDOLW\ ��6FKRODUVKLS
��1RPLQDWLQJ ��0HHWLQJ�6HWXS �� /LEUDU\ ��+LVWRU\�$UFKLYHV
��&RPIRUW�4XLOWV
Physical limitations: ___________________________________________________,�XQGHUVWDQG�WKDW�LI�, GR�QRW�FKHFN�RQH�RI�WKH�ER[HV�DERYH��,�ZLOO�EH�DVVLJQHG�WR�D�FRPPLWWHH���

0HPEHUVKLS�LV�IURP�-XO\���������WKURXJK�-XQH����������&RPSOHWHG�UHQHZDO�IRUPV�PXVW�EH�UHFHLYHG�QR�ODWHU�WKDQ�0D\����������5HWXUQ�FRPSOHWHG�IRUP�ZLWK�SD\PHQW�WR�0DU\�&ODUH�5\DQ�� ���3UDWW�/DQH��6KUHZVEXU\��0$������
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aa &DOHQGDU�aa
)UHH�0RWLRQ�0DVWHUSLHFHV ± H[KLELWLRQ�RI�PDFKLQH�TXLOWHG�TXLOWV���1HZ�(QJODQG�4XLOW�0XVHXP�± ��������± �������� �DQ�H[KLELWLRQ�RI����WUDGLWLRQDO�VW\OH�TXLOWV�TXLOWHG�E\�PDFKLQH��ZRUNV�E\�ORFDO�DUWLVWV�LQFOXGLQJ�%DUEDUD�%DUEHU��-XOLH�&URVVODQG��5DGND�'RQQHOO��-HDQQH�9��(OOLRWW��.DWKLH�-DPHV��%DUEDUD�0DOHN��DQG�4&�PHPEHU�(WKHO�6KXODP ZLOO�DOVR�EH�RQ�GLVSOD\���0XVHXP�KRXUV�DUH����D�P��WR���S�P��7XHV�± 6DW����6XQGD\V������S�P���0D\�WKURXJK�'HFHPEHU�RQO\���$GPLVVLRQ�LV����IRU�DGXOWV�����IRU�VWXGHQWV�VHQLRU�FLWL]HQV���0XVHXP�PHPEHUV�DUH�DGPLWWHG�IUHH���+DQGLFDSSHG�SDUNLQJ�LV�DYDLODEOH��� &
%HDWUL]�*UD\VRQ�ZLOO�EH�JLYLQJ�D���ZHHN�VXPPHU�VHPLQDU�DW�/HVOH\�8QLYHUVLW\�VWDUWLQJ�0D\���������4XLOWPDNLQJ�$V�$UW�� /$576�������7KXUVGD\V��0D\����� -XQH�����������D�P��� �����S�P�3RUWHU������� 7XLWLRQ��1RQFUHGLW�������7KLV�FRXUVH�DLPV�WR�PDNH�WKH�TXLOW�PHGLXP�PXFK�PRUH�XQGHUVWDQGDEOH�DQG�DFFHVVLEOH�WR�DOO�ZKR�DSSUHFLDWH WKH�YLVXDO�DUWV�DQG�OLNH�WR�ZRUN�ZLWK�IDEULF&RQWDFW��-R\FH�6��:DGOLQJWRQ'LUHFWRU�RI�&RQWLQXLQJ�(GXFDWLRQ/HVOH\�8QLYHUVLW\���(YHUHWW�6WUHHW&DPEULGJH��0$�����������7HO����������������)D[����������������(�PDLO��MZDGOLQJ#OHVOH\�HGXZZZ�OHVOH\�HGX�FH '''HDGOLQH�IRU�HQWULHV�IRU�WKH�/RZHOO�4XLOW�)HVWLYDO�LV�0D\��VW��� 'RZQORDG�D�IRUP�DW�KWWS���ZZZ�ORZHOOTXLOWIHVWLYDO�RUJ'
027+(5
6�'$<�,6�)5((�$7�7+(�1(:�(1*/$1'�48,/7�086(80�LQ�/RZHOO��0$�)25027+(56�2)�$//�$*(6��*5($7�6+2:�'

6PDOO�:RUNV�IRU�6PDOO�6SDFHV D�MXULHG�H[KLELW�RI�VPDOO�VFDOH�DUW�TXLOWV��QR�ODUJHU�WKDQ���[�����WR�EH�KHOG�DW�WKH�$\HU�/RIWV�*DOOHU\�$XJXVW���WR�$XJXVW�����2SHQLQJ�LQ�FRQMXQFWLRQ�ZLWK�WKH�/RZHOO�4XLOW�)HVWLYDO��)RU�SURVSHFWXV�DQG�HQWU\�IRUP�JR�WR�KWWS���ZZZ�D\HUORIWV�FRP�H[KLELWV�LQGH[�KWPO��4XHVWLRQV�FDOO�0D[LQH�)DUNDV DW��������������&

9(50217�48,/7�)(67,9$/�1RUZLFK�8QLYHUVLW\��1RUWKILHOG��9HUPRQW�-XO\��������������-XO\���± 3UHYLHZ��(QMR\�RYHU�����EHDXWLIXO�TXLOWV�LQ�VHYHUDO�H[KLELWV��2XWVWDQGLQJ�DQWLTXH�TXLOWV�IURP�PXVHXP�DQG�SULYDWH�FROOHFWLRQV���-XGJHG�VKRZ�RI�QHDUO\�����TXLOWV�ZLWK�HQWULHV�IURP�WKH�86�DQG�RWKHU�FRXQWULHV��$GPLVVLRQ��)ULGD\�DQG�6DWXUGD\��DP��SP�����6XQGD\��DP��SP����6HQLRU�FLWL]HQV�����&KLOGUHQ�XQGHU����IUHH�)RU�LQIRUPDWLRQ��ZZZ�YTI�RUJ RU�LQIR#YTI�RUJ�����������������&

7+5($'6��0DNLQJ�&RQQHFWLRQV�
�RSHQV�DW�WKH3ODLVWRZ�3XEOLF�/LEUDU\��0D\��WK�WKURXJK�0D\���WK��:RUNV�LQFOXGH�TXLOW�DUW��%HFNHU��&UDQH��&UDVFR��'RQDEHG��(LQVWHLQ��*URWULDQ���TXLOW�MRXUQDOV��0HUULO\Q�6DQ�6RXFLH���FHUDPLF�DUW��SRHWU\��IRXQG�PHWDO�VFXOSWXUH��DQG�FROODJH�DUW��3URJUDPV�LQFOXGH�D�TXLOW�MRXUQDO�ZRUNVKRS��0D\���WK��D�OHFWXUH�RQ�WKH�P\WK�RI�$ULDGQH��0D\���WK��DQG�D�FXUDWRU�WRXU��0D\���QG��)RU�PRUH�GHWDLOV��YLVLW�WKH�OLEUDU\�ZHE�VLWH�DWKWWS���ZZZ�SODLVWRZOLEUDU\�FRP RU�FRQWDFW�([KLELW�&XUDWRU��$OH[DQGUD�+ROPHV�DW�WKH�OLEUDU\�DW��������������&
-XQH�����������'($5�-$1(�&21)(5(1&(�SUHVHQWHG�E\�7KH :LOGIORZHU�,QQ�DQG�0RRQOLJKW�,QQ�9HUPRQW��6KLUOH\�%DQNV�94)�5HJLVWUDU����������������/\QGRQYLOOH�97�7ZR�QLJKWV�DQG�RQH�IXOO�GD\�RI�VKDULQJ�DQG�FUHDWLQJ�'HDU�-DQH�EORFNV�LQ�WKH1RUWKHDVW�.LQJGRP��5HVHUYDWLRQV�VWDUWLQJ�DW������LQFOXGHV�WZR�QLJKWV�ORGJLQJ��� EUHDNIDVWV����OXQFKHV��VQDFNV��ZRUNVKRSV��TXLOWLQJ�IXQ� &
-XQH����6DWXUGD\����$0�� ��30�6ZDQVHD�4XLOW�&OXE�4XLOW�6KRZ��:KLWH�&KXUFK�5WH����6ZDQVHD��0$���5DIIOH�TXLOW��ZKLWH�HOHSKDQW�FUDIW�WDEOHV��TXLOWV�LQ�SURJUHVV��TXLOW�GHPRQVWUDWLRQV�HWF��HQWUDQFH�IHH�LV�E\�GRQDWLRQ���&RQWDFW��$11(�/H%UHX[��48,/71$1$�#DRO�FRP &
+($7%($7�48,/76¶�&$03�� �������������RU��������������RU�KHOHQ#KHDUWEHDWTXLOWV�FRP6HSW�������� 7KH�1RUWK�&RQZD\�*UDQG�+RWHO��1��&RQZD\��1+�����������1RY������ 7KH�5HG�-DFNHW�%HDFK�5HVRUW�6��<DUPRXWK��0$���������� &
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����������48,/7(56¶�&211(&7,21�352*5$06�	�:25.6+236
6HSWHPEHU��������� 6KRZ�	�7HOO
2FWREHU��������� /HFWXUH��5XWK�0F'RZHOO ��³1HZ�:RUN´
'HFHPEHU�������� +2/,'$<�3$57<�%287,48(
-DQXDU\��������� -DQXDU\�)UHH�:RUNVKRS
-DQXDU\��������� 3DWULFLD�³3RNH\´�%ROWRQ���3XEOLVKHU�RI�4XLOWLQJ�$UWV�/HFWXUH
)HEUXDU\��������� /HFWXUH��$P\�5RSSOH�� ³3HUVRQDO�$UFKDHRORJ\��&UHDWLQJ�&RQWHPSRUDU\�$UWLIDFWV´)HEUXDU\��������� :RUNVKRS��$P\�5RSSOH��³7KH�3RZHU�RI�6PDOO´
0DUFK��������� /HFWXUH��'LDQH�+LUH���³2[\PRURQV��$EVXUGO\�/RJLFDO�4XLOWV´0DUFK��������� :RUNVKRS��'LDQH�+LUH��³&RPH�3/$<�ZLWK�PH´
$SULO��������� /HFWXUH��6XVDQ�6KLH� ³6XVDQ�6KLH�DQG�-DPHV�$FRUG��2XWVLGHU�$UW�4XLOWV´
0D\���������� 48,/7�6+2:
0D\��������� :RUNVKRS��)UHGG\�0RUDQ��³)UHGG\¶V�+RXVH´0D\��������� /HFWXUH��)UHGG\�0RUDQ��³)UHGG\¶V�7UXQN�6KRZ´
$OO�PHHWLQJV�DUH�KHOG�DW�WKH�FKXUFK�LQ�$UOLQJWRQ��,I�VFKRROV�LQ�$UOLQJWRQ�DUH�FDQFHOHG�GXH�WR�ZHDWKHU��RXUPHHWLQJ�ZLOO�EH�FDQFHOHG��0HHWLQJV�EHJLQ�DW�����SP�DQG�ZRUNVKRSV�UXQ�IURP��DP�WR��SP�


